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=È32/<$��OHYHOHW�ROYDV�3HUpQ\L�QiGRU�PHJKDOW�%$6, ,WW�XWyGD�6=$32/<$,9pJDNDUDWMD�YROW��KRJ\�D�NLUiO\.RSRUVyMiW�NLVpUMH�D�'XQiLJ�$�I�UHQGHN�NL�D�SHVWL�KDWiURQ�6]i]�IiNO\D�pJMHQ��V]i]�]iV]Oy�ORERJMRQ���.LFVLQ\HV�OpOHN��G�UH�KL~ViJ�$�VtUUD�KiQ\YD����%ROGRJXOW�DW\iP�$�QiGRU�HJ\NRU�ERUNXSiW��ORYDW+DJ\RWW�EDUiWLODJ�IHMHGHOPpQHN�%$6,6�ILD�PLW�KDJ\�PDMG��PLQW�QiGRU��KD�PHJKDO"6=$32/<$,ÈOGiVW�YDJ\�iWNRW��PpJ�D]W�QHP�WXGRP�'H�D]W�pU]HP��KRJ\�QDJ\�QHYHW�LJHQ�3Ï.,&VRGiORP��KRJ\�PpJ�QHP�KtYWDN�%XGiUD�%$6,(]W�HO�NHOO�YiUQRG�PpOWyViJRGpUW���0DUWLQ~]L�QHYHW��6=$32/<$,)LFNy��PLpUW�QHYHWV]"0$57,1Ò=, +RJ\�LO\HQ�E|OFV8UDN�PLQ� EDGDU�WDQiFVRW�DGQDN�



%$6,0L�YDNPHU� H]"6=$32/<$, -�M�LGiEE�ILDP�0RQGG�EiWUDQ��KRJ\�PL�OHQQH�YpOHPpQ\HG�0$57,1Ò=,+RJ\�EiU�HO�EE�PiU�Q\HUJHOWHWWpO�YROQD�$]WiQ�NpUGH]WHG�YROQD�Qp]HWHP�1HP�YiUMD�D�VDV��KRJ\�SUpGiUD�KtYMD$�YDUMXKDG��9LOOiPNpQW�FVDS�N|]pMHN�1HP�YiUMD�D�SiUGXF��KRJ\�~WMDLW5DYDV]�UyNiN�HJ\HQJHVVpN�HO�EE�0pJ�QHP�Q\HUJHOWHWV]"6=$32/<$, 3yNL��XWD]XQN�0L�GtMDW�NpUV]��*\|UJ\��H�WDQiFVRGpUW"0$57,1Ò=,9LJ\pO�HO�HQJHP�LV��QDJ\ViJRV�~U�(�V]&N�IDODNEyO�D�YLOiJRW�YiJ\RP�6=$32/<$,(JpV]�D�NRQ\KiLJ�OHV]iOO�p�PiU$�QDJ\UDYiJ\"0$57,1Ò=,1HP��QHP��RGiLJ�V]iOO�FVDN�$PHGGLJ�D�V]HOOHP�V�HU� OHV]iOO�6=$32/<$,)L~��KRQQDQ�YHV]HO�WH�LO\�HV]PpNHW"3DMWiVLG�LVWiOOyLPEDQ�G�]V|OQHN�-iWpN�V�WLYRUQ\D�OHJPDJDVE�YiJ\iVXN�0$57,1Ò=,8UDP��/iWWiO�PiU�Uy]ViW��FVDQiODW8J\�p��HJ\�I|OGEHQ��,OODWRW�KX]�D]�(PH]�PpUJHW���D�I|OGE�O��PHO\�HJ\LN�VHP�
�.tY�O�]DM��GREV]y��HPEHUHN�IXWQDN�D�Ki]DNED�V�]iUMiN��6=$32/<$,0L�H]"



(*<�1�-DM��D]�DGyV]HG�N���(OIXW��(*<�/È1< 6HJtWVpJ���6]DSRO\DL�OiEDLKR]�G&O��6=$32/<$,.HOM�IHO��OHiQ\RP��6]yOM��PL�EDM�/(È1< 8UDP�+DWDOPDV�YDJ\��YpGHOPH]]�D�V]pJ\HQW�O�
�hOG|]�N�M|QQHN�V�PHJiOOQDN��3HNUL��.XOLID\�V�QHKiQ\�SyU�M���32526=/Ï0HJiOOMDWRN��LP�D�QDJ\ViJRV�~U�3(.5,1HYHWKHWWHP��PLG�Q�YDGiV]NXW\iLQN$]�DVV]XWyO�PHJUpV]HJHGWHQHN�.8/,)$<6�JD]GiQN��D�I|VYpQ\�SROJiU��DNL�PpJ0DJiWyO�LV�VDMQiOWD�D]W�D�QHNWiUW�0LQW�Qp]WH�IHMYDNDUYD�%Ë5Ï 8UDLP�,UJDOPDW�NpUHN�H�V]HJpQ\�KHO\VpJQHN�.pW�pYEHQ�DGWXN�D�V]|UQ\& DGyW�-|YHGHOPHLQNQHN�KDVRQ�IHOpW�$]�~UQDN�IpO�M|YHGHOPL�LV�NLQFV�0HO\E�O�~UNpQW�pO��D�V]HJpQ\�HJpV]9DJ\RQNiMiYDO�LV�FVDN�Q\RPRURJ�)HOpYHO�pEHQ�KDO�3(.5, &VLWW��J\iYD�SyU�%Ë5Ï+LV]�QHP�NLYiQQyN�NiURNDW��XUDN�%HV]HGWHP�PLQGHQ�pNV]HUW�DVV]RQ\LQNWyO�+iOiQN�MHOp�O�HPOpN&O�DMiQOMXN�&VDN�QpPtWViN�HO�D]W�D�GREROiVW�$�NLQFVWDUWy�6]HUHQFVpV�,PUH�~U+DMKiV]DL�V]HGLN�PDUKiLQNDW



3RW\D�iUpUW�HO�D�NyW\DYHW\pQ�3(.5,+DGG�OiP����.tYiQFVLDQ�Qp]LN�D]�pNV]HUHNHW��,JD]��V]HJpQ\�IDOX�OHKHW�+RO�LO\�KLWYiQ\ViJQDN�pNV]HU�QHYH�0DMG�PHJOiVVXN��WHV]�QN��DPLW�OHKHW���.XOLID\�HOWHV]L�D]�pNV]HUW��'H�D]W�D�OiQ\NiW��PHUUH�LV�V]DODGW"1R��PRQGKDWRP��V]pS�YHQGpJV]HUHWHW�$]WiQ�WHJ\HN�NHJ\HOPHWHN�MDYiUD�6=$32/<$,��HO�OpS�0L�W|UWpQLN�LWWHQ��ELUWRNRPRQ�.L�H�NpW�V]HPWHOHQ�ILFNy".8/,)$< 1DJ\ViJRV�~U�0L�D�NLUiO\�DGyV]HG�L��D7ROQiQ�KDWiUR]RWW�VHJpO\W�V]HGM�N�EH�6=$32/<$,7ROQiQ�KDWiU]RWW"�$]�SiUWRV�J\�OpV�YROW�$�N|]QHPHVVpJ�V�QDJ\V]DY~�YH]pUH9HUE�F]L��D�V]HPpO\Q|N��PpJ�QHP�D�KRQ�0XWDVVDWRN�FVDN�HJ\�IpQ\HV�QHYHW�&VDN�HJ\�XUDW��NL�EHQQH�UpV]W�YHWW�YROQD�3(.5,'H�PpJLV�V]HQWHVtWp�D�NLUiO\�6=$32/<$,+D�V]HQWHVtWp��~J\�FVDN�WDUWVD�PHJ�0L�QHP�IRJDGWXN�HO��V�QHP�IL]HW�QN�3(.5,.pUOHN�QDJ\ViJRV�~U�6=$32/<$, +HM��HPEHUHN9LOOiNUD��%]]pWHN�NL�H�UDEOyNDW+DWiUDLPEyO����$PLW�ORSWDWRN*D]RN��HO� YHOH��+RJ\�QHP�K~]DWODNÈJDVUD��D�NLUiO\pUW�QHP�FVHOHNV]HP�
>$�Np]LUDW�LWW�PHJV]DNDG�@



7h1'e5È/20'5È0$,�.g/7(0e1<
(/6� 6=Ë1�7�QGpURUV]iJ��7�QGpU�V]pS�,ORQD�WUyQRQ�Q\XJV]LN��7�QGpUHN��

7h1'e5(.�.$5$/iJ\�UH]JpVH�Q\iUL�OpJQHN�*\RUV�IHOK�QHN�W�QGH�iUQ\D�0HO\�KDMQDOEDQ�]VRQJ��D]�pQHN�6]tQ��PHO\W�O�pJ�SLOOH�V]iUQ\D���6]&]�PRVRO\D�K� DMDNQDN�$�V]HPpUHP�SLUXOiVD�6HPPLN�WL��PLN�HOUDJDGQDN�(PEHU�OHONHVtW� iOPD�-�MHWHN�PLQG��M�MHWHN�PLQG�+RJ\KD�D�W�QGpUSDUDQFV�LQW�$PLQHN�NpM�I|OG|Q�iUQ\D7HVWHW�|OWV|Q�PDJiUD�0È6,.�.$50LQGHQ�pGHV�E&Y|OHW�0HO\�D�I|OG�ULGHJ�SRUiUD)~YDO�pU]pVW��pOHWHW6�HOUHSSHQ�PLQW�pJL�SiUD�0HO\HW�VHMW�FVDN�V�NLQFVH�EiU$�YiJ\y�HPEHUNHEHOQHN�'XUYD�NDUW��KD�UiMD�WiU�&VDN�ULGHJ�YDOyW�|OHO�PHJ���-�MHWHN�PLQG��M�MHWHN6]pS�Q\iUpML�NpSOHWHN�)HUJHWHJQHN�RUJRQiMD�+DUPDWFVHSS��FVLOODJ�VXJiUD«,/21$(OpJ��HOpJ�QH�LV�ERV]DQWVDWRN�/HONHP�PLQG�HYYHO�UpJHQ�MyO�ODNRWW�'$/È5��GDO�W�QGpUH�1HP�YRQ]�H�KiW�W|EEp�W�QGpU]HQH�.�]G� pU]pVHN�]DMJy�WHQJHUH�0HO\�PDMG�FVLOOy�KDEJ\|QJJ\p�W|ULN�0DMG�E|PE|O�pV�]~J�UpPHV�PpO\HLJ"



6�pSHQ�PLYHO�QLQFV�PHJIDJ\RWW�V]DYD�.LPRQGKDWDWODQ�pU]pV�V]yO�iOWDOD"7h1'(��EiM�W�QGpUH�1HP�Q\XJWDW�p�PHJ�W|EEp�D�YDUi]V�0HO\HW�NLY&O�QN�QHP�EtU�VHPPL�PiV�+RJ\�DPL�OHONHVtW� V�V]pS�YDJ\RQ�7�QGpU�FVyNMiQDN�pJQL�NHOO�D]RQ�$�OiQ\�DUFiQ��GXOy�YLOOiPRNRQ�$�Uy]VD�NHO\KpQ��RVWURPOy�KDERQ�eV�PLQGHQ��DNL�HEEHQ�NpMHOHJ�$]�PLQNHW�iOG��PLQNHW�W�QGpUHNHW�&6,//$��V]HV]pO\�W�QGpUH�1HP�YLGtW�p�IHO�D�MiWV]y�V]HV]pO\�0HO\�W�NU|W�LQJDW��DKRO�iUMD�PpO\�9LUiJRFVNiW�WHUHPW�D�VtU�IHOHWW�6�RGiLJ�LV�PRVRO\JiVVDO�YH]HW�$�Uy]VDIiQ�PDUy�W|YLVW�WHUHP9LUiJD��KRJ\�PpJ�LJp]�EE�OHJ\HQ�'H�D�W|YLVUH�LV�YLUiQ\W�OHKHO�+RJ\�HOYLVHOMH�D�WpSHWW�NHEHO�'e/,%È%��NpS]HOHW�W�QGpUH�0L�D]��PL�D]��PLUH�YiJ\DG�OHKHW�0LG�Q�V]ROJiO�D�JD]GDJ�NpS]HOHW�0HO\�E&Y|V�EiMiW�RWW�WHUMHV]WL�V]pW�+RO�,VWHQQHN�YLOiJD�PHJV]&QpN�&VDN�HJ\�J|U|QJ\���V�DODSMD�PHJYDJ\RQ(J\�~M�FVLOODJQDN���,/21$ $K��XQDWNR]RP�7h1'e5(.8QDWNR]RO"�0L�V]y�W�QGpUDMDNUyO�,/21$7�QGpUDMDNQDN�HJ\�Q�V]tY�SDUDQFVRO�0LJ�D�I|OG|Q�YDOD�KRQRV�WDQ\iQN�$K��DGGLJ�V]pS�YLOiJ�YROW��,OODWRV%HUHN�UH]J� iUQ\iEDQ��KROGYLOiJ+XOOiPDLQ�WiQF�pV�GDO�RO\�]DMRV�0DMG�D�V]LNUi]y�Wy�J\&U&]HWpQ%ROLQWR]y�QiG�VXWWRJiVD�N|]W0HUHQJW�QN��PLQW�QDS�~WMD�N|]HSpQ�$�SXV]WiQ��PHO\HW�GpOLEiE�I�U|V]W���0L�V]pS�PXODWViJ�YROW�HQ\HOJHQL



$�I|OG�ILiYDO��iOGiVW�V]yUYD�LWW�$PRWW�J\|WUHOPHW��V�W�QGH�NpS]HWL$MiQGRN�YROW�PLQGNHWW���PHO\EH�KLWW�$�I|OGL�OiQQ\DO�YHUVHQ\H]KHWpQN6�KD�PHJJ\�]KHWW�N��PLO\HQ�pOYH]HW�0HUW�EiU�D�GLFV�PLQGHQNRU�D�PLpQN�(O�Q\EHQ�� YDQ�D�W�QGpU�IHOHWW�&6,//$0LpUW��NLUiO\Qp",/21$ ÏK��QH�NpUGG��QH�NpUGG�(J\�NLV�W�QGpUL�YDQ�PLQGDQQ\LEDQ�0tJ�D�I|OG�J\HQJHVpJpW��PHO\�PHJpUW�0HOHJMpW��PHO\�YRQ]��YiJ\QXQN�KDV]WDODQ���1R�GH�D]pUW�QHP�YROW�SDQDV]UD�RN�,IM~�WHUPpV]HW��LIMDEE�pU]HOHP�0LQGHQIHOp�PpJ�KDWQL��WHQQL�VRN�«0HJpUWHWW�RO\NRU�HJ\�HJ\�HPEHUHP�6�D]�D�VRN��VRN�GLFV�VpJHV�NDODQG�0DMG�HJ\�NLUiO\IL��HJ\�NRERU�ORYDJ�+DOYiQ\�GDOQRN��NH]pEHQ�MiWV]L�ODQW�6]HUHOPHV�SiV]WRU��iGi]�YiUXUDN�(OP~OW�PLQG��0RVW��KRJ\�D�YDV~W�URERJ�7iYLUGD�MiWV]LN��J�]ND]iQ�I�W\|O�3DStUUDO�|OQHN�D�QDSLODSRN�/pJV]HV]�OiPSiN�N|]W�D�KROG�HOFV�FV�O�9iUDW��]iUGiW�G|QW�YLOOiP��UiJ�D�V]~�&VDN�D�PRVOpNRV�J\iU�E�V]NpONHGLN�0LQW�WHNQ�VEpND�|QPDJiED�E~$�PHJK&OW�HPEHU�V�RWWDQ�YpQKHGLN�'|QJHWKHWL�WDMNiW�D�V]pS����KD�YDN�$�QDJ\����KD�PiV�YLOiJ�QHNL���QHP���+RJ\�pUH]Qp�PHJ�W�QGpUXMMDN9LOODQ\iW"�+LV]�QHP�W�]VGHKtU��PL�M��+LiED�YROQD�V]iOODQXQN�N|]pMHN�1HP�VHMWYH�W�QGpUW��PHJ�VHP�pUWHQpQHN�&6,//$%iMRV�NLUiO\QpP�KLUWHOHOHQNHGHO�$NDG�PpJ�PRVW�LV�HJ\�HJ\�K�EE�NHEHO�,VPpUHN�RO\DW��DNL�pUWHQHeV�VHMWpV�QNNHO�YDQ�PiU�LV�WHOH�+DV]RQWDODQQDN�WDUWMD�D�YLOiJ�.HGYHVQHN�pQ����V�PLG�Q�D�J\HSUH�G�OYH1p]�PHJYHW�Q�D]�HPEHUN�]GHOHPUH�
� $UDQ\�V]HUNHV]W�L�MHJ\]HWH��7DMRN��%DOODJL�V]HULQW��SDL]VWHNQ� �HUHGHWLOHJ�WHNQ�VEpND�KpMD��



ÒJ\�pU]L��QpNL�Q\tO�PLQGHQ�YLUiJ�$]p��NLQHN�WHUHP�FVXSiQ�D�EDM�0LQG�QpNL�KDQJLFViO�D�VRN�PDGiUND�0DMG�UiLMHV]W�D�QpSHN�]VDUQRNiUD�%ROGRJ�YLOiJ�OHV]��pV�PHJV]&QW�D�MDM�6�PLQG�H�QDJ\�GROJRW�IHNYH�YpJ]L�HO�0HOOHWWH�&O|N�KRPORNiW�OHJ\H]YH�6�PRVRO\JYD�RO\�IXUFViW�VXJRN�I�OpEH�+RJ\�V]LQWH�|QPDJiEyO�LV�NLNHO�,/21$0HO\�RUV]iJ�UHMWL��W"�(]�GUiJD�NLQFV�1HYH]G��V�KiOiPQDN��WXGG��KDWiUD�QLQFV�&6,//$7DOiQ�FVDN�LQNiEE�PHJWDUWRP�PDJDPQDN�,/21$+&WOHQ�MREEiJ\RN�KiW�LWW�LV�DNDGQDN�"&6,//$=VDUQRN�NLUiO\QpN�KRJ\KD�IRV]WRJDWQDN«,/21$&VLWW��H]�SyU�E&Q��QH�PRQGMDG�D�QDJ\RNQDN�eQ�FVDN�SDUDQFVROKDWQpN��iPGH�NpUHN�&6,//$+iW�pQ��D�J\|QJH��PLQGLJ�FVDN�NLWpUMHN"+DGG��W�QHNHP��D�KyERUWRV�IL~W�(Q\HOJYH��MiWV]YD�NtVpUHQGHP�pQÈEUiQG�V�NiSUi]DW�N|]W�D]�pOHW~W-yO�HOIiW\ROR]RWW�NLHWOHQpQ�6�KD�QHP�OHO�LV�G~VJD]GDJ�NLQFVHUHW�0HO\HW��KD�~WMiQ�HJ\�NLV�U|J�PHUHG��9DG�KDQJVLNRO\���KDOiOLJ�VpUWHQH�7DOiQ�QHP�LVPHUHG�IHO�VtUMDLJ�0LQGHJ\��D]pUW�N|UpEHQ�OHQJKHWHN�6�EROGRJ�YDJ\RN��KD�OiWRP��EROGRJtW$�UiOHKHOW�V]HV]pO\HV�NpS]HOHW�,/21$$K«�DK��9DQ�LV�GLFVHNYpVHGUH�RN�eQ�LO\�EDOJiQ�V]HUpQ\�PiU�QHP�YDJ\RN�.LYiQRP�LVPHUMHQ�IHO�V�WXGMD�D]W�.L�N�OG�UHi�YpV]W�pV�PRVRO\RJ�WDYDV]W�)iUDGMRQ�pUWHP��U�OWHQ��YDGRQ6]HUHVVHQ�pV�D]�pGHV�IiMGDORP



(JpV]�PHQQ\pW�pV�SRNOiW�pOMH�iW�&6,//$0LJ�HOWDV]tWRG�PDMG���KD�PHJXQiG�,/21$1RV�D]WiQ�HPEHU�PLW�NLYiQQD�PpJ"(OpJ��HJ\�SHUFLJ�YROW�|Yp�D]�pJ���'H�My��QH�PRQGG�KRQiW��XJ\LV�WXGRP0L�YROQD�PiV��PLQW�D�PDJ\DU�KD]D"2QQDQ�NHU�OW�XWROVy�EDMQRNRP-iQRV�YLWp]�LV��D�V]pS�GDOLD���&VDN�RWW�WDOiOQL�PpJ�HJ\�HJ\�]XJRW�+RO�SiV]WRUW&]QpO�UyOXQN�V]yO�D�GDO�$�P~OW�YLVV]KDQJMD�PRVW�LV�VXWWRJ�RWW�*\HUPHNUHJpNQHN�KtPHV�V]iUQ\LYDO�$�KRQILV]tYE�O�W�QGpU�iOPRNDW5HStW�IHOpQN�HJ\�HJ\�UHMWHWW�VRKDM�6�KDKRJ\�V]HUHW��YDJ\�E~WyO�PHJV]DNDG0pJ�KLV]QHN�EHQQH��V�QHP�YHUL�NDFDM���$K��D�N�V]pQ�FLYLOL]iFLy,OODWMD�D�YLUiJOHKHOOHWHW(O�QHP�ULDV]WKDWi�PpJ����ÈPGH�My1H�PRQGG��D]W�LV�WXGRP��NL�HPEHUHG�.|OW���NL�YROQD�PiV"�1DJ\�OpSWHL6RKVHP�WDUWQDN�PpUWpNHW�D�W|PHJJHO�6�YDJ\�D]�XWDW�ERORQG~O�� W|UL�9DJ\�HONyUiV]��KD�KROPL�OLPORPRW�OHO�&6,//$-yO�YDQ�WHKiW��N|OW���D]W�LV�WXGRG�'H�KiW�KRO�UtPHNHW�H]UHN�IDUDJQDN�6�V]iUQ\DV�ORYDN�RO\�E�YLEHQ�DNDGQDN�$�NHUHVpVW�V]i]V]RU�PHJiWNR]RG�(]�My�V]HUHQFVpQHN�WHNLQW��KD�M|VV]�'H�LOO�EE��~J\�KLV]L��KD�WDUW�VXE�URVD�$PD]�NLOHV]�YHOHG�V�NLtU���PL�SUy]D��5DQJRGEyO�DPLW�D]W��KD�IHOI|G|]�(J\LN�0DHFHQiVQDN�NpV]WHWYH�WHV]6�RO\DQ�N|WHW�N|OWpV]HWHW�DGDQG�EH�+RJ\�KDOKDWODQ�W�QGpU�WHUPpV]HWHG�VH(PpV]WL�HO��PtJ�D�I|OG|Q�OHV]HV]�$NNRU�ERWROV]�PDMG�NHGYHVHPUH��V�IiUDGW.HGpO\UH��WHVWUH�PiU�|U|P�QHP�iUDG�,/21$,JD]��LJD]��NpUOHN��KiW�DGG�QHNHP�



&6,//$(OURQWDQiG��W��6]i]V]RU�~MUD��QHP�,/21$$K�&VLOOD��&VLOOD�7h1'e5(. +DOOJDVG�PHJ�NLUiO\QpQN�,/21$0L�~M�pU]pV��(GGLJ�QHP�LVPHUpP�PpJ$]�DNDGiO\RN�pGHV�PpUJHLW�+D�HGGLJ�YiJ\WDP��PRVWDQ�pJYH�pJHN�(JpV]�YLOiJRW�pUWH��&VLOOD��QpNHG�&6,//$1HP��QHP�È025��ERVV]~VDQ�IHOOpS�0L�IHOIRUGXOW�YLOiJ�H]�LWW"7h1'e5(.$K��ÈPRU�D�KDWDOPDV��%pNH��FVHQG�È025,ORQ��D]�LIMX�D�WLpG�OHHQG�.LV�&VLOOD��QRV�PLW�GX]]RJV]"�/iWRP�pQ�MyO�$]��V�2O\PSRQ�PLO\�JD]GiONRGiV�IRO\�$]�DVV]RQ\QpS�IHOOi]DG�XQWDODQ�$OLJ�ORSy]NRGRWW�EH�Kt]HOHJYH0iU�SXV]WXOiV�M|WW�D]��V�LVWHQHNUH�&VDN�pQ�PDUDGWDP�tUPDJXO�PDJDP�0HJKDJ\WDN��PHUW�OHQp]WpN�J\HUPHN�DUFRP�0LDWWRN�LWW�DNiU�V]�QWHOHQ�DOV]RP�0XQNiW�XJ\DQFVDN�QHP�KDJ\QDN�QHNHP�$�I|OG|Q"�$UUyO��DK��PpUW�LV�EHV]pOHN�7HOHNN|Q\YSDM]VRN��V]HU]�GpVL�YpUWHN)HOIRJMiN�OHJNHPpQ\HEE�IHJ\YHUHP�+HO\HPEH�OpSWHN�KtUODSKLUGHWpVHN�1pQpN��EDQ\iN��NR]PHWLNHN���]pUHN��,WW�PHJ�V]HV]pO\��SDM]iQViJ��NpS]HOHW�'H�VRN��DPL�VRN��$�MiWpNRW�PHJXQWDP�$ODWWYDOyLP�OHV]WHN��PLQW�D�P~OWEDQ�6�W|UYpQ\W�WHV]HN�PLQGQ\iMDWRN�IHOHWW�,ORQ��D]�D�IL~�OHJ\HQ�WLpG�'H�pOYH]YpQ�PDMG�HJ\�W�QGpU�NHJ\pW�+D��GYpW�J�JMH�QHP�ELUDQGMD�HO6�GLFVHNV]LN�YpOH�D�URVV]�SRUNHEHO�
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