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1HP�iUW�D]�DVV]RQ\�NLVVp�KRJ\KD�V]HQYHG�-2%67$]WiQ�QpON&OH�LV�NLUiO\�YDJ\�PiU�'20$5$7+6�W�MREEDQ��PLQW�YHOH�=6,*021' 0iU�D]�OHKHW�.L�WXGMD�~J\LV��PLW�V]yO�PLQGH]HNUH0LN�LWW�W|UWpQWHN�-2%67 +LV]�MyO�PHJIRQWROYD�7iQ�MREE�LV�YROQD��KRJ\KD�My�PyGMiYDO(OWHQQpN�OiE�DOyO�D�IHONHO�N�'20$5$7+(�IHOWpWHOOHO�PHJNHJ\HOPH]QpP�=6,*021'8UDN��0HJWLOWRP��KRJ\�NLUiO\Q�W|NU�O�1�PU�O�LO\�N|QQ\HOP&HQ�V]yOMDWRN�+D�pQ�WiQ�W~O�LV�OpSHN�D�KDWiURQ2O\NRU��WXGMiWRN��KRJ\�NLUiO\�YDJ\RN�,IM~�YDJ\RN���GH�PpJLV�PHJWHV]HP�0LW�D�EHFV&OHW�PpOWiQ\RVW�NLYiQ�$�W|EEL�,VWHQQHN�NH]pEHQ�YDQ�0HQM�QN��XUDN����7DOiQ�PiU�%DUER�YiU���0LQG�HO��
1(*<(',.�6=Ë1�7HUHP�1RYLJUDG�YiUiEDQ��0iULD�Q\XJiJ\RQ�DOV]LN�6]RIUD�PHOOHWWH��O��2VWURP]DM�KDOOLN��

0È5,$��iOPiEDQ�$K��H�FVyN����eOHWHPEHQ�HJ\HWOHQ��eV�PpJLV�pU]HP��QHP�KLiEDQ�pOWHP�+DOMXQN�PHJ�HJ\�WW���D�YLV]RQWOiWiVLJ�6=2)5$+DK��PLO\�EHV]pG��PL�LVPHUHWOHQ�KDQJRN�,O\�pGHVHQ�WXG�iOPRGR]QL��PtJ.DSXQNRQ�G|QJ�D]�HOOHQ��V�pUHWWH6]i]DQ�YpUH]QHN����0LO\HQ�E&YHU� H]"0È5,$��pEUHG�7H�LWWHQ��6]RIUD��-y�OiQ\��PRQGG��PLpUW9RQ]yGRO�~J\�KR]]iP��PLpUW�YLUDV]WDV]�
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ÈSROV]��PLQW�WHVWYpUW"�+LV]�WXGRG��PHJV]�QWHP.LUiO\Q� OHQQL�6=2)5$ eSS�D]pUW�FVHOHNV]HP�6]�NVpJHG�YDQ�WiQ�UpV]WYHY� NHEOHPUH�0È5,$1HP�IpOWQH�H�W�OHP�3DOL]VQD\"6=2)5$0RVW�� PDJDV�WHUYHNNHO�IHQQKpMi]�eV�D�V]HJpQ\�6]RIUiUD�JRQGMD�QLQFV�0È5,$2O\�V]pS�iOPRP�YROW�6]RIUD��0pUW�pEUHGWHP�6=2)5$0HJOHVWHP�iOPRGDW��ERFViVV�PHJ�pUWH�ÒJ\�KDOOJDWiP��PLQW�D�W�QGpUUHJpW�ÏK��MDM��KD�WXGQpN�~J\�iOPRGQL�pQ�LV�0LQGHQ�V]DYDG�HJ\�~M�YLOiJRW�WiUW�IHO�0HO\HW�QHP�LVPHUpN��V�PpJLV�VHMWHWWHP�eGHV�OHKHW�V]HUHWQL�~J\��PLNpQW�WH�3DOL]VQD\W�KLV]�pQ�LV�V]HUHWHP�'H�DPLW�D�FVyNUyO��D�W~OYLOiJUyO0RQGWiO��pQ�RO\DW�PpJ�VRKVHP�JRQGROWDP�0È5,$6]HJpQ\��0HUW�QHP�V]HUHWWpO�LJD]iQ�6=2)5$6�WiQ�PiU�QHP�LV�V]HUHWKHWHN����'H�IpOUH(]�iEUiQGNpSHNNHO��PDJDVEDN�~J\LV�+RJ\VHP�IHOpUMHP��6�PpJLV��yK��NLUiO\Q��eU]HP��KRJ\�OHONHP�V]LQWH�PHJWLV]WXO�+D�OHJDOiEE�VHJpO\H�O�OHV]HN�,O\�V]HQWQHN��PLQW�WH��+DOOJDVV�PHJ��NLUiO\Q��eQ�PHJQ\LWRP�IRJViJRG�DMWDMiW�0È5,$+RJ\DQ��WH�NpSHV�YROQiO"6=2)5$ +iW�PLpUW�QH"0iU�URVV]DEE�HV]N|]�LV�WHWW�QDJ\�KDWiVW$�VRUV�NH]pEHQ�0È5,$ 6]yOM��yK�V]yOM��KRJ\DQ�1H�iPtWV�YDN�UHPpQQ\HO�
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6=2)5$ gOW|Q\|P8WDW�Q\LW�PLQGHQ�WW�0È5,$ 6�WH"6=2)5$ 0DUDGRN�0È5,$0L�OHQQH�VRUVRG�H�G�K|QF�NH]pEHQ"6=2)5$.pUGH]WHP�H�H]W�W�OHG��DPLG�Q%XGiQ�D]RQ�UHWWHQW� pMWV]DNiQ9pGHOPHW�NpUWHP�NHGYHVHP�V]iPiUD�.L�PRVWDQ�IRJYD�WDUW�0È5,$ 1HP�6]RIUD��QHP�1H�HVVpN�pUWHP�~MUD�iOGR]DW�6=2)5$1HP�KDOORG�H�RWW�NLQW�D]�RVWURPRW"+iQ\�KDO�PD�pUWHG��PLQG�GHUpN�YLWp]HN�1H�HVVpN�H�HO�LQNiEE�HJ\�OHiQ\�.L�MREEDW�WHQQL�W|EEp�~J\�VHP�EtU"0È5,$$]RN�YLWp]HN��PLQW�LO\HN�FVDWi]QDN�0HUW�D�KDUF�GtV]HV����1LQFV�N|]|WW|N�HJ\�LV7DOiQ��NL�UHMWYH�H�V]REiEDQ��KRJ\KD0HJPHQWQH�YpUpYHO��PHJKDOQD�pUWHP�$]WiQ�PHJ�6]RIUD��iOGRWW�My�OHiQ\�+LV]HQ�WHUYHGGHO�FVDN�PDJDP�PHQWQpG�PHJ�6=2)5$.LUiO\Q�P�QHP�WXGRN�PiVW��yK��KDOOJDVV�PHJ�0È5,$6�HOV]|NMHP�H��PLQW�YDNPHU� MiWpNRV�0DJRNUD�KDJ\YD�VRUVRP�WiUVDLW"1HP��6]RIUD��+DGG�OiVViN�PDJRN�N|]|WW.LUiO\XNDW��NLUiO\QDN�D�KDOiOLJ�6=2)5$%RFViVV�PHJ�0iULD�URVV]�WHUYHPpUW�ÏK��FVDN�PHJ�WXGQpN�KDOQL�pUHWWHG�0DJDVDQ�iOOV]�IHOHWWHP��V�PpJLV��PpJLV�+iOD�,VWHQQHN��KRJ\�PHJpUWHOHN�
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�3DOL]VQD\W�V]pNHQ�KR]]iN��+RUYiWK\�3iO��/DF]I\��YiUQDJ\��IHJ\YHUHV�QpS�M���3$/,=61$</iWRP��KRJ\�QHP�WUpIiOQDN�HOOHQLQN�.L�WXGMD��EtUXQN�H�GDFROQL�YpOHN"1H�YiGROMRQ�NL�VHP��KD�PHJEXNXQN�0RVW�KDJ\MRQ�HO��NL�NHJ\HOHPUH�YiJ\LN�7H�/DF]I\�PLQGLJ�EpN�OpVW�RKDMWiO�+DJ\M�HO�/$&=)<$NNRU��PLJ�J\�]HOHP�NLVpUW�0RVWDQ�Q\RPRU��PL�DNNRURQ�QHPHV�YROW�0RVW�J\iYDViJ��5HQGHOM�KHO\HPUH��-iQRV�3$/,=61$<%RFViVV�PHJ��/DF]I\����)HO�WHKiW��EDUiWLP�3�VS|N��WH�PHQM�D]�pMV]DNL�EiVW\iKR]�+RQQDQ�0DUyWK�V�/RVRQF]\�RVWURPRO�7H�/DF]I\�D�YHOHQFpVHNUH�YLJ\i]]�7HNLQWV�V]pW�YiUQDJ\��QHP�M��H�VHJpO\+RUYiWK\�-iQRV�V�7YDUWNy�WiERUiEyO�eQ�PLQGHQ�WW�OHV]HN��KRO�V]�NVpJ�OHV]�UiP�.LUiO\Q�P��My�UHJJHOW��0LW�WpVV]�LWW��6]RIUD"�,QW��6]RIUD�NLPHJ\��3iUWKtYHL�V�D�IHJ\YHUHVHN�N�O|QE|]� ROGDOUD�HO��0È5,$(QJHGG�iW�QDSMDLP�HJ\KDQJXViJiW6]HOtG�JRQGMiYDO�IHOGHUtWHQL�3$/,=61$<0DJDGWyO�I�JJ�YpJpW�V]DNtWDQL�0RQGM�HJ\�V]yW��pV�pQ�NLVpUOHN�%XGiUD�+DWDOPDVDEE�OHV]HV]��PLQW�YDODKD�.DURP�YpGHOPH]�,VWHQ��HPEHU�HOOHQ�0È5,$6�PL�H�E�Y|V�V]y"3$/,=61$<+RJ\�V]HUHWV]��NLUiO\Q��)HJ\YHU]|UHM�N|]|WW�WDQXOWDP�V]yOQL�&LNRUQ\iV�V]yNUD�RWWDQ�QLQFV�LG��1HP�XGYDUROWDP�PpJ�HJ\�IpO�yUiQiO1�QHN�WRYiEE��PHUW�KRVV]DEE�IiUDGDOPDW1HP�pUGHPHO��~J\�KLWWHP����7t]�KDYD+RJ\�QpNHG�KyGRORN��KDOOJDVV�PHJ�YpJUH�0È5,$1�NU�O�EHV]pOV]����pQ�IHMGHOPHG�YDJ\RN�(J\�pOWHQ�iOWDO�NHOO��KRJ\�QpNHP�KyGROM6�KyGROV]�H�IHOOi]DGW�DODWWYDOy"
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3$/,=61$<1HPFVDN�NLUiO\��HJ\V]HUVPLQG�Q� LV�YDJ\�.L�RO\�VRN�E&Y|V�EiMMDO�iOGD�PHJ�(OYRQWD�YROQD�H�D]�pU]� V]LYHW7�OHG�NiUSyWOiV~O�D�NRURQipUW"0È5,$$�WUyQ�PDJDV�KHJ\��NLV�YLUiJ�D�V]tY�0HO\�Y|OJ\EHQ�Q\tO�FVDN���3$/,=61$< 1HP�YDJ\�PiU�D�WUyQRQ�6�iWNRG�OHV]HN��PHO\�YHUQL�PHJ�QHP�V]&Q�0tJ�V]tYHG�PHJ�QHP�OiJ\XO�0È5,$ +DV]WDODQ$�]LYDWDUW��PHO\W�O�HOKHUYDG�D9LUiJ��QHP�pU]L�D�NLUiO\L�FVHU�3$/,=61$<1HP�~J\���D�]LYDWDU��PHO\�NiU�QpON�O�]~J(O�D�YLUiJRQ��D�FVHUW�HOW|UL�����0LG�Q�KDOOiP��KRJ\�D]�RUV]iJQDJ\RN.HFVHGW�O�PiPRURVDQ�IHOHPHOWHN$�WUyQUD��PHJNDFDJWDP�EiUJ\XViJXN�0LG�Q�NpV�EE�=iJUiEEDQ�PHJMHOHQWpO�6�V]pSVpJHGGHO�J\�]WpO�D�Oi]DGiVRQ�%RVV]~VDQ�PRQGWDP��V]pJ\HQ�pV�J\DOi]DW+D�IpUIL~��H�I|OGQHN�LVWHQH�2O\�EiEQDN�PHJKDMRO��PLQ� D�Q��,JpUWHP��KRJ\�NLN�LVWHQVpJQHN�WHWWpN�/iVViN��W�OiEDLPQiO�N|Q\|U|JQL�eJYpQ�D�V]HUHOHP�YDG�OiQJLWyO�6�DNNRU�IHOHWWHN�pQ�PDMG�NDFDJRN�0È5,$6�WHUYHGU�O�PpJ�PRVWDQ�VHP�PRQGRWWiO�OH"3$/,=61$</H�D�J~Q\UyO��GH�QHP�D�V]HUHOHPU�O�+LV]�D�VRUV�XMMD�YROW�WDOiQ�D]�LV�PiU�+RJ\�pS�WH�OHWWpO�PHJPHQW�P�%XGiQ���.LW&Q� YDJ\��HJ\HWOHQ�YDJ\�QHPHGEHQ�'H�IpUILQDN�QHP�D]�YDJ\RN�H�pQ�LV"(QJHP�QHNHG��Q���NHOOHQpN�V]HUHWQL�+D�QHP�V]HUHWQpO�PiVW����ÏK��YDOOG�PHJ��YDOOG�PHJ�0È5,$+RO�YDQ�KR]]iP�PpOWy�NLUiO\L�PiWND"3$/,=61$<1HP�LO\HQ�MREEiJ\��PLQW�pQ��0iULD�+D�HOWDOiOQiP�
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0È5,$ 0pOWDWODQNRGRO�3$/,=61$<0LG�Q�HOIRJWXQN��D�KDUFQDN�]DMiEDQ9pU�V�SRUIHOK� N|]W�~J\�UpPOHWW�HO�WWHP�(J\�FVyNRW�OiWWDP�0È5,$ -yO�PRQGWDG��KRJ\�UpPOHWW�3$/,=61$<ÏK��YDOOG�PHJ��YDOOG�PHJ��V�QHP�]DNODWODN�W|EEHW�0HUW�OiWRP�Q� YDJ\��V�KRJ\KD�PiVW�V]HUHWV]�LV�7iQ�pUGHPHWOHQHEEHW��iP�V]HUHWV]�1HP�iOOV]�IHOHWWHP��V�pQ�PHJYHWKHWOHN���+HM��YiUQDJ\���9iUQDJ\�M����)RUJiFKW�KR]G�W�VWpQW�HO�����9iUQDJ\�HO��(J\�SLOODQWiVRP�pOHW�YDJ\�KDOiO�9DOOG�PHJ��KRJ\�V]HUHWHG��V�pUWHG�KDGG�pOMHQ�.�O|QEHQ�PLQW�NLUiO\J\LONRV�PHJKDO�����)RUJiFKRW�EHKR]]iN��0È5,$)RJ�WXGQL�KDOQL�3$/,=61$<)HOKtYDWWDODN�+RJ\�NpUGpVHPUH��V]LQWpQ�IHOHOM�8J\�H�V]HUHWHG�0iULiW��V�YLV]RQW"eOWHG�I�JJ�W�OH�)25*È&+ .pV]�YDJ\RN�PHJKDOQL�3$/,=61$<1H�KLGG��KRJ\�MiWV]RP��H]�D�SHUF�NRPRO\�1p]G�PLQW�FVLOOiPOLN�H�NDUG��PpJ�NDURP(U�V��KD�OiEDLP�QHP�EtUQDN�LV�0pJ�HJ\V]HU��0iULD�)25*È&+ 0LW�]DNODWV]�HJ\�Q�W�/RYDJ�YDJ\"�6�D�V]tY�J\|QJHVpJLYHOËJ\�YLVV]DpOV]��+LV]HQ�N|Q\|U�OHWE�O,V�IHOYiOODOKDWQi�J\DOi]DWiW�0È5,$��IpOUH�ÏK��V]tY�UHSHGM�PHJ����1DJ\OHON& OHYHQWpP�3$/,=61$<9iODVV]�)RUJiFK��(J\HQHVHW��D�V]tYE�O�
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)25*È&+.H]HGEHQ�D�NXOFV����Qp]G�PHJ�NDUGRGGDO�1HP�UDMWDP�P~OLN��KRJ\�PpJ�PRVW�LV�pOHN�3$/,=61$<-y�KiW��PHJOiWRP��DNL�iOV]pJ\HQE�O+DOiOW�PRQGDV]�Ui��QLQFVHQ�H�V]iPiUD.HEOHGEHQ�PpJ�HJ\�IiMGDORPNLiOWiV"���$�NDUGRW�)RUJiFKQDN�V]HJ]L��)25*È&+0LpUW�QH�D�ORYDJQDN��,WW�YDQ�NHEOHP�����.|]HOHEE�OpS�3DOL]VQD\KR]��0È5,$��QDJ\�LQJHU�OWVpJEHQ�IHONpO�0HJiOOM�����3DOL]VQD\�D�NDUGRW�OHHUHV]WL��)25*È&+��PpJ�N|]HOHEE�OpS�3DOL]VQD\KR]�V�PHOOEH�WDV]tWMD�7iQ�QHP�PHUV]��J\iYD�3$/,=61$< 0HQM�SRNROED�����$J\RQG|IL��0È5,$��IHOVLNROW�(U�V��HU�V�FVDN�PpJLV�D]�D�Q�V]tY�����9LVV]DURVNDG��3$/,=61$<.L�D�KDORWWDO���.LYLV]LN�� 6�PRVWDQ�0iULD+DOOJDVG�D]�pO�W����+RJ\KD�QHP�V]HUHWWHG$YDJ\�V]HUHWWHG��PLQGHJ\��YpJH�YDQ�,O\�pUFNHEHOQHN��PLO\HQ�D�WLpG�0HJUi]NyGiV�NHOO��EiQDW��N|QQ\�V]HPpEH�+RJ\�V]HQYHGpO\�IRJDQWDVVpN�PHJ�EHQQH�1H�KDUDJXGMiO�UiP��KRJ\��W�PHJ|OWHP�1HP�YpUpW�V]RPM~]iP��GH�WpJHGHW�6�pUHWWHG�HJ\�YLOiJRW�SXV]WLWRN�NL�/iGG��RV]WRG�E&Q|PHW��DK��RV]G�PHJ��RV]G6]HUHOPHP�LV��1p]G��DPLW�PpJ�QHP�OiWRWW(PEHU��WpUGHQ�3DOL]VQD\W�����ÏK��Qp]]�UiP��$�V]pNU�O�0iULD�OiEDLKR]�ERUXO��+RUYiWK\�3iO�M���+259È7+<�3È/+DKy��3DOL]VQD\��1DJ\�D�YHV]pO\�1HP�EtURP�W|EEp�PiU�D]�RVWURPRW���0LW�OiWRN��7pUGHQ�iOOYD�pGHOHJV]6]HUHOPHVHQ��PLG�Q�YiUXQN�HOYpV]�3$/,=61$<0LW�PRQGDV]�3iO��pGHOJHN�V]HUHOHPEHQ"7|UM|Q�NL�PLQGHQ�FVRQWRG��KRJ\�PHJpUWV�(PHOM�H�V]pNUH��OHV]pG�OWHP�UyOD�����)HOHPHOLN��0L�D�EDM"
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+259È7+<�3È/2O\DQ�|UG|JL�HU�YHO9tYQDN��KRJ\�PLQGMiUW�EiVW\iLQNRQ�OHV]QHN�(J\�PyG�YDQ�KiWUD�FVDN��HU�V�LJD]�'H�QHP�UpPtW�PHJ��KRJ\KD�FVDNXJ\DQ1HP�YDJ\�V]HUHOPHV�3$/,=61$< eV�PL�OHQQH�D]"+259È7+<�3È/(U]VpEHWHW�PHJIRMWDWRP��V�KXOOiMiW/HGREMXN�D�PHUpV]�HOOHQ�N|]p�+iWUiOQL�IRJ��PHUW�WXGMD�LO\HQ�PyGRQ0pJ�PiVNRU�LV�N|V]|QWKHWM�N�3$/,=61$< 0HQM�pUWH�%L]WRVViJXQNpUW�HOYpUH]KHW�� LV����+RUYiWK\�3iO�HO��0È5,$ÏK��MDM�PpJ�H]W�LV��.HJ\HOHP�DQ\iPQDN�+D�FVDN�NLUiO\L�YpU�NHOO��|OM�PHJ�HQJHP�6�PHJiOGDODN�3$/,=61$<0RQGG�D�V]yW��PHO\HW�NpUWHP�6�PLQGNHWWHQ�pOWHN����/iGG��WiQ�D]W�KLV]HG�0LYHO�EDUiWLGDW�G|QJHWQL�KDOORG.DSXQNDW��KRJ\�YiOWViJRG�SHUFH�M��&VDN�WpJ\�OH�D�UHPpQ\U�O��PDMG�PHJOiWRG�6]pWV]iOOQDN�PLQG��PLQW�PHJULDGW�PDGiU�+D�D�NHVHO\�FVDS�UiMRN��DPLG�Q$Q\iG�KXOOiMD�IRJMD��GY|]|OQL�0È5,$��IHONpO�pV�VLPRJDWMD�3DOL]VQD\��6RKVHP�KLYpOHN�URVV]QDN�7XGWDP��KRJ\�OHONHG�EiUGRODWODQ�J\pPiQW�7H�QHP�OpVV]�RO\�NHJ\HWOHQ��Q�W�J\LONROQL�0LQGHQW�IHOHMWHN�����0RVW�VHP�PRQGKDWRP�+RJ\�QLQFV�URNRQV]HQY�V]tYHPEHQ�7H�IpUIL�YDJ\��pQ�Q���PpJ�NL�WXGMD�PDMG�PL�IHMOLN.|]W�QN����3DOL]VQD\��ÏK��OpJ\�LUJDOPDV�3$/,=61$<$K��0iULD��$]W�KLWWHG��H�KL]HOJpV/HFVHQGHVtW"�1HP��QHP��EiUVRQ\�NH]HGQHN0LQGHQ�NLV�pULQWpVH��PLQW�W�]HV�YDV0HU�OW�V]tYHPEH��V�HJ\�HJ\�NpSHW�IHVWHWW$�EROGRJViJEyO��PLW�EtUiVRG�Q\~MWQD�+DOORP�PiU��M�QHN��V]yOM��yK��0iULD�0RQGG��KRJ\�V]HUHWQL�IRJV]�YDJ\�WLJULVVp�WpVV]�
�+RUYiWK\�3iO��(U]VpEHW�QpKiQ\�IHJ\YHUHVVHO�M���
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0È5,$��WpUGHQ�ËP��E�V]NH�IpUIL��OiVV�KiW�OiEDLGQiO�%HpUHG�p�H]]HO"���.HJ\HOPH]]�QHNL�3$/,=61$<.HYpV��KD�QHP�V]HUHWV]�����+HM��)RMWViWRN�PHJ�0È5,$+D�,VWHQQpO�N|Q\|U�OHWHW�YiUV]�+DJ\G�pOQL�(5=6e%(7/iQ\RP�PHJ�QH�NHVHUtWVG9pJSHUFHPHW����1H�OiVVDODN�WpUGHOQL�-�M�PpJ�HJ\V]HU�NHEOHPUH�0È5,$ ÏK��DQ\iP���0HJ|OHOLN�HJ\PiVW��(5=6e%(76RNDW�YpWHWWHP�HOOHQHG��pQ�KR]WDP0LQGH]W�UHiQN��0RVWDQ�NLODNRORP�,VWHQ�PHJiOGMRQ����ÏK��OiQ\RP��ERFViVV�PHJ�3$/,=61$<��HOIRUGXOYD�)RMWViWRN�PiU�PHJ��YDJ\�PiVW�JRQGRORN�0HGGLJ�KDOOJDVVDP�H�MDMW"����(U]VpEHWHW�NLKXUFROMiN��0È5,$��XWiQD� eJ��V]DNDGM�OH���/HURVNDG��+259È7+<�3È/)HO�D�EiVW\iUD�YpOH����(OPHJ\�(U]VpEHW�XWiQ��3$/,=61$< 6]RIUD��6]RIUD���6]RIUD�M���ÈSROMDG�D]�DOpOW�NLUiO\Q�W��OiQ\RP�(PHOMpWHN�IHO�iJ\UD���)HOHPHOLN�� &VHQGHVHQ��$]�RVWURP]DM�PHJV]�QW��N�UWV]y�KDOOLN��+RUYiWK\�3iO��-iQRV��/DF]I\�M �QHN��0L�D]"�+tUQ|N�M���PLW�KR]KDW�PpJ�~MDW�+259È7+<�3È/$�J\yJ\V]HU�KDV]QiOW��YpJH�D]�RVWURPQDN���+RUYiWK\�-iQRV�M���3$/,=61$<0DJDG�M|VV]�-iQRV"�"LQGHJ\��KLV]�PDJDG)HOpUV]�HJ\�GDQGiUUDO��GH�V]yOM��V|WpW�H$�KtU��PHO\HW�KR]DV]��PLQW�DUFRG"
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+259È7+<�-È126 $]�$�EiQViJ�HOYHV]HWW�6]HUpPPHO�HJ\�WW�=VLJPRQGQDN�SiUWMD�QDSUyO�QDSUD�Q��.LW�MXWDORP��NLW�tJpUHW�FViEtW�HO�3iUWKtYHLQN�V]pWYHUYpN�PLQGHQ�WW�)RJROO\i�HVWHP�pQ�LV�3R]VHJiQiO$]�LIMX�*DUD�iOWDO��DNL�D]WiQ6LPRQWRUQ\D\QDN�DGRWW�iWDO��KRJ\.pV�EEHQ�D�NLUiO\Q�NpUW�YiOWVRQ�NL�'H�,VWYiQ��EiU�PRVW�=VLJPRQGQDN�V]LQHO+&VpJHW��QHP�IHOHMWp�HO�EDUiWLW�8WDW�Q\LWRWW��V�pQ�7YDUWNyKR]�PHQHNYpP�8M�QpSHW�NDSWDP�V�3DFVLWDOQiO�V]iOOWDP7iERUED��RWW�PHJ�)UDQJHSiQ�YHUW�W|QNUH�6�PLQW�~MUD�IRJO\RW��PRVWDQ�KtUQ|N�O�N�OG)HONpUQL�1RYLJUDGRW��V�PLQGQ\iMXQNQDN.LYiQGRUROQL�V]DEDGViJRW�iG�3$/,=61$<0pJ�IpO�yUiW�HOpEE�LO\HQ�EHV]pGpUW)HMHG�]~]RP�EH��PRVW�HOIRJDGRP�+259È7+<�-È1267XGRG��KRJ\�iUQ\DPWyO�QHP�UpP�O|N�PHJ�+D�PpJ�OHKHWQH�J\�]QL��QHP�EHV]pOQpN�(OOHQVpJLQNKH]�~M�HU�VVpJ�M|WW�$�YUiQL�SHUMHO��1DJ\PLKiO\�%pOD�3$/,=61$<1HP�LVPHUHN�PiV�YUiQL�SHUMHOW��PLQW�pQ�+259È7+<�-È126(]pUW�=VLJPRQGGDO��QHP�YHOHP�YLWi]]�3$/,=61$<,JD]�EL]�D]�+259È7+<�-È126'H�PRVW�PiU�PLW�YpJH]WHN"+259È7+<�3È/(O�NHOO�IRJDGQL�D]�DMiQODWRWeV�YiUQL�MREE�LG�W�3$/,=61$< (J\HW��XUDN�1H�GLFVHNHGMHQHN�H�I�XUDN$�V]HEE�LG�NEHQ��EDMWiUVDN��EDUiWRN�.LN�HOOHQ�QN�RO\�NiU|U|PPHO�M|WWHN�+RJ\�J\�]WHN�UDMWXQN�����,WWHQ�YDQ�9HOHQFH�&VDN�DQQDN�Q\LVVXN�PHJ�NDSXQNDW�pV%L]WRVViJXQNpUW�D]�OHJ\HQ�NH]HV���.�UWV]y��1p]G��/DF]I\��PLW�MHOHQW�H]�
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/$&=)< %DUER�M��9HOHQFH�I�YH]pUH��V�V]yOQL�NLYiQ�3$/,=61$<eSHQ�MyNRU�M���N�OGW�QN�YROQD�pUWH�9H]HVVpWHN�EH�PLQGHQ�WLV]WHOHWWHO�����+RUYiWK\�3iO��-iQRV�pV�/DF]IL�NLVpUHWWHO�HO��ÏK��PpUW�N�]G�KiW�D]�HPEHU"�6�KiW�PpUW�N�]GQH�$]pUW��KRJ\�N�]GM|Q����eEUHGM��0iULD�.LUiO\Q� YDJ\�PHJLQW��*\�]WpO�IHOHWWHP0LQW�Q�����'H�PpJ�PL�PHJ�IRJXQN�PpUN�]QL�0HJOiWMXN��PLQW�NLUiO\Q� V]LQWH�RO\(U�V�YDJ\�p"����eOWHP�IHODGDWD/HV]�H�KDUF��$�V]HUHQFVH�YiOWR]y�0pJ�pQ�LV�J\�]KHWHN����%DUER��+RUYiWK\�3iO�pV�-iQRV��/DF]I\��NLVpUHW�M���hGY|]OpJ\�%DUER�%$5%2&VDSiVLGEyO�yUMiVQDN�YiUWDODN�,WW�MREERP��XUDLP��OHJ\�QN�EDUiWRN�.iU��KRJ\�PiVNpSSHQ�QHP�WDOiONR]iQN�0RVW�PiU�IHOHMWV�QN�PLQGHQW��,WW�D]�tUiV�3HFVpWHP�UDMWD��EL]WRVViJWRNpUWeQ�iOORN��+RO�YDQ�0iULD�NLUiO\Q�"+259È7+<�3È/,WW�OiWRG��W��$�SiUWRVRN�3DOL]VQD\�N|U�O�FVRSRUWXOQDN��%$5%2 )HOVpJHV�DVV]RQ\RP�)RJDGG�HO�KyGROiVRPDW����6]DEDG�YDJ\�0È5,$��IHOHPHONHGYH�6]DEDG�%$5%26�NLUiO\Q� UHQGHONH]]pO�YHO�QN�+DGG�M�MHQHN�PRVW�D�PDJ\DU�XUDN����)UDQJHSiQ�V�PiV�I�XUDN�M�QHN��(QJHGG�PHJ��KRJ\�PLQG�H�EiWRU�OHYHQWpN�.LN�pUWHG�YtYWDN��FVyNROMiN�NH]HG�0DUyWK��/RVRQF]\��*DUD��)UDQJHSiQ�eV�1DJ\PLKiO\L�VRN�PiV�MHOHVHNNHO�0È5,$+iW�=VLJPRQG"%$5%2 � %XGiQ�YDQ�0È5,$ +iOD�,VWHQ�1HP�WDUWR]RP�KiW�KiOiYDO�QHNL�
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)5$1*(3È1.LUiOO\i�YiODV]WDWWD�RWW�PDJiW�.pWHONHGYpQ��KRJ\�pOHWEHQ�YDJ\�H�PpJ�0È5,$1H�W|EEHW�HUU�O��KLV]�KDORWW�YDOpN�0L�H]DODWW�W|UWpQW��PLpUW�LV�WXGMDP�'H�PRVW�PiU�pOHN����V�pQ�YDJ\RN�NLUiO\Q��8UDN��+iOiP�|U|N��QHP�NRURQiPpUW�'H�D�V]DEDGViJpUW��PL�RO\DQ�pGHV�0,1'6RNiLJ�pOMHQ�0iULD�NLUiO\Q��0È5,$1HKp]�SUyEiQ�YLWW�iOWDO�,VWHQHP�'H�PHJWDQtWRWW��KRJ\�PL�HJ\�NLUiO\Q��eV�D]�OHV]HN��0L�HGGLJ�KiWUiOW�EHQQH�0L�D�SRUKR]�FVDWROW��OHYHWNH]pP�/iEEDO�WDSRGWDP�pOHWHP�YLUiJLW�3$/,=61$<,QGXOMXQN�PLQN�LV��WiUVLP��EXMGRNROQL�0È5,$-y�OiQ\��7H�pOWHGHW�DMiQOWDG�pUWHP�0LG�Q�UDE�YROWDP��PRVWDQ�D�NLUiO\Q�%DUiWQ�MpQHN�NpU�6=2)5$ 1HP�0iULD�1HNHG�QLQFVHQ�PiU�V]�NVpJHG�UHiP�2WW�EXMGRNOiVQDN�LQGXOQDN�EDUiWLP�0RVW�KR]]iMRN�KtY�D�N|WHOHVVpJ�0È5,$-�M��/DF]I\��KLV]�WH�VRKDVHP�J\&O|OWpO�/$&=)<7pYHGQL�IpUIL~QDN�LV�OHKHW�7DOiQ�WpYHGWHP�pQ�LV�PLQGHJ\��PHJYDQ�'H�WHWWHLW�FVDN�J\HUPHN�EiQMD�PHJ�0È5,$1HPHV�V]LYHN�3$/,=61$<%LUV]�H�WH�LO\HQHNNHO"��.H]HW�IRJ�/DF]I\��pV�6]RIUiYDO��0È5,$$�EpUF�PHQW�O�PDJDVE��DQQiO�NRSiUDEE�
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