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+(5$./(6 ÈP�OHJ\HQ�PHJ�-2/$86��|U|PPHO�0RVW�PiU�HOEtURP�OiEDPDW��V�PD�PpJ$GGLJ�KiQ\RP�YHWHP��PtJ�PHJ�QHP�LIMXO���(O��+(5$./(6-y���My���QHP�&]KHWHP�HO�PHUW�QHMHP�YROW�9DJ\�LQNiEE��PHUW�HJ\V]HU�V]DYDP�DGiP�0L�JRQGRP�W|EEp�Ui"�(J\�SHUFHQHWeV�~MUD�Y�OHJpQ\�OHHQGHN��$�Q�&VDN�DGGLJ�Ki]DVWiUV��PtJ�D�WHUHPW�6]DEiO\iQDN��ÄV]HUHWQL´�PHJIHOHO�6�KD�H]W�QHP�EtUMD��VHP�|QQ|Q�PDJDeOYH]QL��VHP�PiVW�pOYH]WHWQL�QHP�WXG�&VDN�I|OGWHKHU��V�pOHWWHOHQ�DJ\DJ�0HUW�PLQW�WDYDVV]DO�D�NHUWHNEH�NpW�V]iO,ERO\iW��OWHW�D�NHUWpV]��KRJ\�HJ\LNH7HOMHVQHN�Q\tOMRQ��V�ERNURV�I�UWLYHO-HOHOMH�NL�D�IDMW����V�D�PiVLND&VDN�PDJYDW�KR]]RQ��~J\�D]�DVV]RQ\HPEHU&VDN�IDMW�WHQ\pV]WQL�YDQ�HO�WHUHPWYH�6RNi�|OW|]N|GLN�PHQ\DVV]RQ\RP�+DK��]~J�D�N�UW��-HU�-ROH��LWW�D�QiV]QpS��)pUILDN�pV�Q�N�M�QHN��+HUDNOHV�HO�YH]HWL�-ROpW��1e36=Ï12.)RJDGG�HO�MREEiJ\LG��V�YLWp]HLG/HJK&EE�NLYiQDWiW��KRJ\�EROGRJtWVG=HXV�ILiW��D�J\�]KHWHWOHQ�HPEHUW��.LQFVHW�UDNQDN�-ROH�OiEiKR]��5$%1�./HJ\HQ�V]HUHOPHG�RO\�EiMMDO�YLUiJ]y�eV�RO\DQ�V]HQGH��PLQW�H�NLV�KDORP��9LUiJRW�V]yUQDN�HOpEH��-2/(��PDJiEDQ�9ROQpN�SyU��H�IpQ\�HOV]pGtWHQH�'H�PpJ�HJ\�KyGROy�KLiQ\]LN��ÏK�1H�M�QH�EiU�'(,$1(,5$��M|Q�J\iV]ED�|OW|]YH�0LQW�UDEQ�G�HOM|YpN1iV]RGUD�pQ�LV��QDJ\�NLUiO\��IRJDGG�HO(J\HWOHQ�NLQFVHPHW��PLW�DGKDWRN��(J\�LQJHW�DG�+HUDNOHVQHN��gOW|]G�IHO�D�PHQ\HJ]� pMV]DNiQ�1HNHG�PHQ\DVV]RQ\��QLQFV�DMiQGRNRP�'H�YDQ�NpUpVHP��PHO\HW�V]tYV]DNDGYD,QWp]HN�KR]]iG��~J\�V]HUHVG�+HUDNOHVW�0LQW�pQ������������ � �,QGXO��



+(5$./(6��PHJQp]L�D]�LQJHW�0HJiOOM��YLGG�YLVV]D�|OW|Q\|G�(]�YpUHV��pV�PHQ\HJ]� pMV]DNiPRQ1HP�KRUGRN�YpUHVHW��9LVV]DYHWL��'(,$1(,5$��NpWVpJEHHVYH�ÏK��MDM�QHNHP���(O��+(5$./(6��LQW�V�D�QpS�HOWiYR]LN�-ROpP��PDJXQN�YDJ\XQN��.HOO�HVN�V]y�0HO\�PHJWXGDWMD�YpOHG��PLQW�V]HUHWOHN"+D�NHOO��tP�HVN�V]|P��KRJ\�QLQFV�D]�pJEHQ�1LQFV�9XONiQ�P&KHO\pEHQ�OiQJ|]|Q�0HO\�MpJ�QH�YROQD�OiQJRP�HOOHQpEHQ�eV�HVN�V]|P�PpJ�D]W�LV��PLW�VRKD1�QHN�QHP�HVN�YpP��KRJ\�NtY�OHG7|EE�I|OGL�Q�W�V]HUHWQL�QHP�IRJRN�0RVW�V]yOM�WH��KRJ\�V]HUHWV]�H"-2/(��UHPHJYH� eQ�V]HUHWOHN�+(5$./(6ÒJ\�pOM�PLQW�H�V]y�QHP�KD]XJ��1HMHP�0pUW�UHV]NHWWpO�PHJ"-2/(��UHQGEH�V]HGL�PDJiW�ÏK��pGHV�+HUDNOHV�eQ�Q� YDJ\RN��pV�D�PL�MHOOHP�QN�5HPHJQL��0LQGHQ�KLUWHOHQ�|U|P�6�EiQDWWyO�PHJPHUHG�V]tY�QNEHQ�D�YpU�+(5$./(6.LFVyNRORP�KiW�D�IDJ\RW��-ROpW�PHJIRJMD��NL�HOK~]yGLN��0L�H]"-2/(+HUDNOHV��HJ\�NpUpVHP�YDQ��KD�D]W%HW|OW|G��~J\�V]HUHWOHN�PLQG|U|NNp�+(5$./(60L�D]"-2/((J\�KROGMD�pSHQ�PiU�PD�YDQ$QQDN��KRJ\�My�DW\iPDW�HOWHPHWW�N�(QJHGG��KRJ\�H�QDS�PpJ�pUHWWH�VtUMDN�+(5$./(61HKp]�HJ\�SHUFHFVNpW�LV�YiUQL��'H



+& Q� FVDN�D�K& PDJ]DWEyO�OHKHW�6tUKDWV]����5HJJHO�WHKiW"-2/( 1HP��KROQDS�HVWH�$�FVLOODJ��D�KROG��pV�D]�pMPDJiQ\/HJK&EE�EDUiWMD�D�V]HUHOPHVHNQHN�+(5$./(6ÒJ\�KROQDS�HVWLJ�iUYD�OHV]�+HUDNOHV��(O�-ROpYDO��
�.HUW��eMV]DND��'(,$1(,5$��M|Q�(OFVHQGHV�OW�D�QpS��PHO\�NtQRPRQ7iQFROW��$�Y�OHJpQ\����+DK��IpOUH�W�OHP5RVV]�JRQGRODW��$�Y�OHJpQ\�VLUDWMD$YXOW�QHMpW����LJHQ��VLUDWMD��H]W.HOO�KLQQHP��PHUW�PiVNpSS�PHJ�U�O|N���$MiQGRNRP�QHP�YHWWH�HO��7DOiQ�My�0DJDP�VHP�WXGWDP��pV�PRVW�VHP�WXGRP0L�D]"���-yO�OiWRN�H"�.L�M� IHOpP"+DK��D�PHQ\DVV]RQ\�M|Q�PHJK&WHQL7&]�NHEOpW��0HVV]H���PHVV]H�IXVV�HO�DVV]RQ\��7H�LO\HW�QHP�Qp]KHWV]��(O�VHEHVHQ��-2/(��M|Q� 0pJ�HJ\�QDSRP�YDQ�&VDN�HJ\�QDSRP��pV�QHP�WXGRP�PLpUW5LPiQNRGWDP�NL�H]W�LV"���ÏK�WXGRP6�PHJYDOODQL�PpJ�VHP�PHUHP��.L�YpOH�Ä6]HUHWV]�´�(OpJ��0LQGHQW�PHJPRQGWDP��pV1HP�NpUGp�VHQNL��QHP�KDOORWWD�VHQNL�0LQGHQQDS�HJ\�LVWHQGDO�KDQJR]RWW$EODNOXJRVDLP�N|]W�pV�D�GDOQRN5HPHJYH�Qp]HWW�IHO��KRJ\�pUWHP�H"$]�FVDOW�NL�PRVW�LV�KiW�OHiQ\"�,JHQ�$]�HOV� FVyNRW�WLWNRQ�UiORSRP6�D�W|EEL�YHVV]HQ�HO�FVHUpEHQ�D�VtUpUW�2WW�M|Q��+RYi�OHJ\HN��DJ\RQSLU~ORN��(J\�ERNRU�PHOOp�K~]yGLN��/$1726��M|Q��NH]pEHQ�ODQW�Ä1LQFV�W|EE�V]HJpQ\��FVDN�pQ��QLQFV�W|EE�V]HJpQ\�&VDN�D�ODQWRV��FVDN�D�ODQWRV�V]HJpQ\�$�SyU�Q\XJRGW��QHP�EiQWMD�OHONL�YiJ\���1HP�iOPRGR]�W�QGpUYLOiJL�OpQ\pUW�$�I|OG|Q�NyERURO��V]iQW��pV�PDJRW�YHW���6�QLQFV�JRQGMD�W|EE��DG�H�HV�W�D]�pJ"$�K�V�PLW�iOPRGLN��FVDN�KDUF�V�GLFV�VpJ6�D]W�YpUHQ�V]HU]L�PHJ��J\HUPHN�GRORJ�+HJ\HV�YDVVDO�SLURV�YpUW�|QWHQL�eV�D�NLUiO\�PL�EROGRJ��NLQFV�N|]|WW$�I|OG�OHJI|OV� WUyQXViQ�PRVRO\JeV�DPLW�iOPRGLN�YDJ\�V]tYH�NtYiQ�



$�UDEQpS�PHJUHV]NHWYH�W|OWL�EH�ÏK�,VWHQHP��0L�EROGRJ�D�NLUiO\�'H�D�GDOQRN��NLW�D�I|OG�PHJQHYHW�.LW�KROGNyURVQDN�FV~IRO�D�YLOiJ�.LQHN�QLQFVHQ�KD]iMD��QLQFV�ODND�.LQHN�D�QDSSDO�E&Y|V�OiPSDIpQ\�.LQHN�D]�pMMHO�V]HOOHPHN�KD]iMD�.LW�iOPL�N|]W�J|UFV|N�UiQJDWQDN�|VV]H�.L�NpS]HPpQ\HN�I|OGpQ�pGHOHJeV�E&YVXJiUW�UDERO�D�V]HOOHPHNW�O�gQYHV]WLUH��+DK��PHUW�D]�,VWHQRUV]iJhGYpW�PHJpU]L��V�pUWH�GDOUD�NpO��UM|QJYH��PHUW�RGiLJ�ODQWMD�QHP�KDWeV�LWW�DODQW�QLQFVHQ�NL�pUWHQp�0HUW�DNL�pUWL�D]�FVDN�RO\DQ��U�OW0LQW�� PDJD����yK��PLO\�EROGRJWDODQ&VDN�]HQJ��FVDN�]HQJ��PtJ�K~UMD�PHJV]DNDG�1LQFV�W|EE�V]HJpQ\��FVDN�pQ��QLQFV�W|EE�V]HJpQ\�&VDN�D�GDOQRN��FVDN�D�GDOQRN�V]HJpQ\�+DK��PpUW�UH]HJ�NH]HPEHQ�H�GDUDE�ID"(�QpON�O�EROGRJ�YROQpN��(O�YHOH$�SRUED���1p]HJHWL���(OKDMtWVDODN"�0LQHN�YDJ\�+D�QHP�V]yOV]"�/HONHP�DGMD�XQWDODQ$�KDQJRW�K~UMDLGED"�eV�XWyEE�LV(OYHV]WHJHVVH�UiG�pOHWIXYDOPiW"1HP��QHP��QHP�KRUGDODN��1HP�DGV]�WH�VHPPLW1HNHP��&VDN�HOYHV]HG��+LWYiQ\�EDUiW�YDJ\6�LGpWOHQ�YLVV]KDQJ��PHQM�D�SRUED�KiW��(OYHWL�ODQWMiW�V�-ROH�IHOYHV]L��1\|JV]��0HJV]DNDGW�IDNHEOHG"�6HPPL�VHP�0RVW�PiU�V]DEDG�YDJ\RN�pV�WiUVWDODQ�0RVW�N|QQ\& pV�YLGiP��'H�EROGRJ�H"1HP��PpJ�PRVW�LV�EROGRJWDODQ��V]RURQJ$�V]tY�pV�NpU��'H�PLW"�/HiQ\W��OHiQ\W�-ROpW��D]�pJL�OHiQ\W��$K��QHP�M|Q���1LQFV�W|EE�V]HJpQ\�FVDN�pQ�´-2/(��D�K~UW�PHJUH]]HQWL�&VDN�pQ�/$1726 0L�D]"0RVW�LV�YLVV]KDQJ]RG�D�PHOO�NtQDLW�eV�FV~IROV]�URVV]�GDUDE�ID��,QGXODWWDO�ODQWMiKR]�LQGXO��V�-ROH�NH]pEHQ�OiWYD��PHJiOO��+DK�WH�YDJ\�1H�IXVV��0HJIRJMD���+LV]HQ�|VPHUM�N�PiU�PL�HJ\PiVW�$J\DPED�WHUHPWpOHN�PHJ�pV$]yWD�NHEOHPEHQ�Q|YpO�YLUiJQDN�6]HPHPE�O�|QW|]JHWWHOHN�QDSRQNpQW�+RJ\�PHJ�QH�KHUYDGM��OiQ\��QH�LV�WDJDGG�/pJ\�QpPD��pQ�V]DYDG�tJ\�LV�PHJpUWHP�0HUW�UHV]NHW�V]tYHG�pV�DUFRG�SLUXO�-2/(%RFViVV�HO��,IM~�WH�QDJ\RQ�PHUpV]�YDJ\�eQ�Q� OHV]HN�



/$1726 (Q\pP"-2/( +HUDNOHVp�/$17260LQGHJ\��PD�PpJ�HQ\pP��(OpJ�D�I|OG|Q(J\�pMV]DNiW��GY|N�N|]W�pOQL�iW���0HJ|OHOL���(XULVWKHXV�-RODXVW�NDUMiQiO�IRJYD�YH]HWL�V�-ROpUD�PXWDWYD�V]yO��Ä/iWWDG"´�



+$50$',.�)(/921È69e5(6�,1*
6]HPpO\HL��+HUDNOHV��(XULVWKHXV��-RODXV��'HLDQHLUD��-ROH��.DOLVWH�V�W|EE�UDEQ��

�.HUW��$ONRQ\DW��
(85,67+(86��M|Q�-RODXVV]DO�/iWWDG�KiW�D�K& Q�W��NLpUW�+HUDNOHV'HLDQHLUiW�HOKDJ\i"�NROGXV�IL~YDO6]HUHOPHWHVNHGLN�D�QiV]L�pMHQ�-2/$866]|UQ\&VpJ��0LW�WHV]�QN�PRVW"(85,67+(86 0LW�WHV]�QN�$]W�NpUGHG"�9DQ�NpUGH]QL�PRVW�LG�"ÈUXOG�HO�-ROpW�-2/$86 (OKLHQGL�H(J\�V]ROJiQDN�V]DYiUD"�7HGG�XUDP0DJDG��PLW�pQ�UiP�Et]RO�(85,67+(86��PHJ�WN|]YH�eQ"�%RORQG�0L�JRQGRP�QpNHP�DUUD"-2/$86 eV�QHNHP�PL"(85,67+(86(OpJ�URVV]�V]ROJD��(OPHJ\HN�WHKiWeV�HOEHV]pOHP�NHGYHV�My�XUDGQDN�+RJ\�OHJKtYHEE�V]ROJiMD��DPLG�Q8UiQDN�EROGRJViJiW�OiWMD�NRFNiQ�0LQW�D�KDO�DNNRU�LV�QpPiQ�I�OHO�eV�PDMG�JRQGRONR]XQN��XJ\DQ�PLpUW7HYp�H]W�-RODXV"�N|QQ\HQ�OHKHW+RJ\�D]W�V�WM�N�NL��-RODXV�NHUtW����,QGXO��-2/$860DUDGM��0LNRU�PRQGMDP�PHJ�QHNL"(85,67+(86 0D�,WW�H�KHO\HQ��PLG�Q�PHQ\DVV]RQ\iYDO)RJ�pGHOHJQL�



-2/$86 eV�PpUW�pSHQ�DNNRU"(85,67+(865|YLGOiWy��$�K�V�PHJWXGYD�D]W+RJ\�NHEOpQ�HJ\�NtJ\yW�V]RURQJDWRWW�0HJIRMWMD��pV�D�UpJL�Q�W�E~MiEDQ6]LYpKH]�]iUMD�-2/$86 %iU�~J\�OHQQH��eQ'HLDQHLUipUW�PLQGHQW�WHV]HN�(85,67+(861p]G�FVDN��M|Q�D�PHQ\DVV]RQ\��0LO\HQ�iOPRV�0LO\�KDOYiQ\��1HP�FVXGD��P~OW�pMV]DND(Q\HOJHWW��0HQM�ILDP����NLNpPOHOHP0pJ�MREEDQ�D�E&Q|VW���-RODXV�HOPHJ\�� $ My�ERORQGRW5iV]HGWHP��0LQGHQW�HO�PHUHN�N|YHWQL�&VDN�D]WDW�QHP��KRJ\�D�QDJ\�yULiV6]HPpEH�Qp]]HN��PHUW�HJ\�IpONH]H.LUi]Qi�OHONHPHW��WHUHPWH�HV]N|]W0LQGHQUH�D�VRUV��FVDN�OHJ\HQ��NL�D]W+DV]QiOQL�WXGMD��pV�pQ�MyO�WXGRP�-2/(��(XULVWKHXV�NDUMiED�G&O�%RFViVV�PHJ��IULJ\�QN�PHJV]DNDGW�(85,67+(86 +RJ\DQ"-2/(eQ�QHP�VHJtWHN�FpORGEDQ�(85,67+(86 1HP�H"+DPDU�IHOHMWHG�D�WRUW��PHO\HW��OWpO$SiG�I|O|WW��QDJ\RQ�KDPDU��PHQ\HFVNH�-2/(��IiMGDORPPDO�$]W�QHP��GH�WHQQL�VHPPLW�VHP�PHUHN�(XULVWKHXV��+RJ\DQ�FVDOMDP�PHJ��W����W��D�NHGYHV�IL~W�(85,67+(86/HiQ\��NLW�pUWHV]"-2/($�ODQW���YDJ\�LQNiEE�LV��VHQNLW�VHP�pUWHN�&VDN�D]W�DNDUWDP�PRQGDQL��+HUDNOHV0HJ|OKHW�YDG�G�KpEHQ��V�pOQL�YiJ\RN�



(85,67+(86��PDJiEDQ�0LQGHJ\�PiU��tJ\�YDJ\�~J\���-ROpKH]��.HGYHV�OHiQ\RP�,JD]��WH�LIM~�YDJ\��V�NiU�YROQD�pUWHG�+D�PpUJpEHQ�V]pWWpSQH��H]W�PD�UHJJHO*RQGROWDP�FVDN�PHJ��6HPPL�D]��QH�E~VXOM�&VDN�PiU�PD�MiWV]G�HO�PpJ�K&Q�D�V]HUHOPHVW�(J\�QDS�QHP�D�YLOiJ��$�WHQJHUHQ9DQ�FVyQDNRP����KROQDS�YLUDGW�HO�WW0HJV]|NV]�YHOHP��(OpJ�QDJ\�D�YLOiJ(OIpU�QN�EHQQH�-2/( ÏK��PLQHN�QHNHP$]�DW\D"�%HQQHG�~M�DW\iW�WDOiOWDP�(85,67+(866�QHP�PRVWRKiW�-2/( 0pJ�HJ\HW�My�DW\iP�(J\�LIMDW�HOYLV]HV]��NLW�pQ�yKDMWRN"(85,67+(860LpUW�QH��KiUPDW�LV��$�I|OG�LQRJ�+HUDNOHV�OpSWH�H]��,VWHQ�YHOHG�-2/(0HJiOOM�HJ\�SHUFLJ��HOPHJ\HN�YHOHG�gU|PW�O�UHV]NHW�PLQGHQ�pU�WDJRPEDQ�/HFVHQGHVtWHP�HJ\�NLFVLQW��6LHVV�QN��(O�(XULVWKHXVV]DO��+(5$./(6��M|Q�1HP�M� PHQ\DVV]RQ\RP��V�D]�HVWYH�LWW�YDQ���)|OWHNLQW��Ä$�FVLOODJ��D�KROG��D�V]HUHOPHVHN%DUiWMD´��PHUW�IDJ\RV�IpQ\�PLQGHQLN6�LO\HQ�NHOO�D�NHEHOQHN��KRJ\�KHYpEHQ1H�ROYDGMRQ�V]pW��pV�QH�pJMHQ�HO�0L�LV�OHHQGHQH�D�QDJ\�YLOiJEyO�+D�PLQGHQ�V]HOOHP��iOODW�pV�Q|YpQ\�0L�SiUyG]LN��QDSSDO�SiUyG]DQpN"0HJpJQH�D�I|OG��pJ��D�QDS�PDJD�$�OpJ��D�Yt]��pV�D�VRN�,VWHQHN�$�W&]YLOiJEDQ�VHPP&OQpQHN�HO�Ä6]HUHWQL�´�(�V]yFVNiW�NL�pUWL�~J\�$PLQW�NHOO�pUWHQL"�(�V]y��,VWHQ�PDJD�9DJ\�PpJ�DQQiO�LV�W|EE��D]�,VWHQHNQHN%|OFV�MH��0pJ�PLQHNHO�WWH��N6]�OHWWHN�pV�PpJ�QHP�YROW�JRQGRODW�1HP�NH]GHW��PiU�H�V]y�pEUHQ�YDOD�$�SRUV]HPHN��V�J�]FVHSSHNHW�H�V]y1iV]tWi�|VV]H��KRJ\�OHJ\HQ�YLOiJ6�YLOiJEDQ�,VWHQHN��0HUW�D�YLOiJ&VDN�H�QiV]�J\HUPHNH��V�D]�,VWHQHN



&VDN�D�URNRQ�OpQ\HN�NLV�J\HUPHNL���-ROH�M|Q��ÏK��-ROH��PLO\�NpV�Q�M|VV]��-HU�N|]HOE�gOpEH�UDJDGMD��6�ROYDGM�I|O�YpOHP�LWW��KRJ\�HOYHJ\�OYH+tP�YpUHP�pV�OHONHPQHN�OpQ\HJpEHQ1H�VyYiURJMDN�DVV]RQ\pUW��V�NLMiWVV]DP$�ViUJ\~UyW��NL�UpV]HJ�PiPRUiEDQ$]�HPEHUW�NpW�SpOGiQ\EDQ�Q\RPWD�NL�-2/(+HUDNOHV��V]pWV]RUtWRG�V]tYHPHW�$K��tJ\�V]HUHWQL�pQ�DOLJ�ELURN�+(5$./(6*\HQJpEEHQ�IRJODN�KiW�PHQ\DVV]RQ\RP�0pUW�W|UQpP�|VV]H�D�KDUPDW�NHEHOW"'H�PpJ�QHP�LV�FVyNROWiO��eQ�VH�PpJ��0HJFVyNROMD�V�-ROH�PHJViSDG��0pUW�ViSDGV]�pGHVHP"-2/( 0HJV]~UW�V]DNiOODG�+(5$./(6/HYiJRP�KROQDS��$UFRPRQ�V]DNiOO�QLQFV1\RPG�Ui�KiW�FVyNRGDW����D�V]&]�DMDN(OV� FVyNMDLW�-2/$86��PHOOpMH�PHJ\�1HP�HOV� D]��XUDP�$]�HOV�W�WHJQDS�D�ODQWRVQDN�DGWD�(J\�GDOpUW� �-ROH�IHOVLNROW��+(5$./(6��I|OXJULN�1���LJD]"-2/(��UHPHJYH�,JD]��,JD]�+(5$./(6��UpPtW� G�KKHO�.ROGXV��7H�HJ\HW�VHP�EtUV]�PHJV]HUHWQL�0pJLV�NHWW�W�DNDUV]��(J\HWOHQ�HJ\V]HU&VyNROWDODN�PHJ��pV�ViSDGW�PDUDGWiO��*~Q\RVDQ�NDFDJYD��0HUW�V]~UW�V]DNiOODP��0HJKDOV]�J\iYD�Q���.DUMiYDO�D�OpJEH�HPHOL��DJ\RQV]RUtWDQGy��0L�H]"��� �$]�HOiMXOW�OHiQ\W�OHHUHV]WL��.DURPQDN�L]PD�PHJPHUHGW6�QHP�EtURP�|VV]HQ\RPQL��KRJ\�N|]|WWH6]pWPRU]VROyGM��$VV]RQ\��7H�SXKD�DVV]RQ\�0L�YDQ�EHQQHG"�9HVpGUH�N~FVROyGRWW.DURP�E&YYLOODQ\�OHSWH�PHJ�V�OHUH]JHWW$]�pUFHUHQ�NHUHV]W�O�D�V]tYLJ�



eV�QHP�EtURN���pV�VHPPLW�VHP�ELURN�(�Np]��PHO\�$QWDHXVW�URSRJWDWi(J\�EpNDFVRQWRW�|VV]HW|UQL�QHP�EtU�1p]G�-RODXV��0pJ�WiWRJ��1p]G�FVDN��W�0HUW�pQ�QHP�Qp]KHWHP�WRYiEE���(OIRUGXO���+D��KD�1HYHVV�QN�-RODXV��ÒJ\�VHP�WXGXQN0iVW�WHQQL���(XULVWKHXV�M|Q���9pQ��1HYHVV�YHO�QN�WH�LV�+D��KD��KD��tJ\��-RODXV��IRJG�PHJ�NDURP�1DJ\RQ�EiJ\DGW�YDJ\RN��-RODXV�HJ\�Si]VLW�V]pNUH�YLV]L��(85,67+(86��-ROpKR]�KDMOLN�eOV]�PpJ�OHiQ\"-2/(��IHMpW�IHOHPHOL�7H�LWW"�0LNRU�PHJ\�VDMNiG"(85,67+(86 6HPPLNRU��(OWiYR]LN��-2/(+DK��PHJFVDOW�PpJ�H�YpQ�LV���9LVV]DURJ\��+(5$./(6��KLGHJHQ� -RODXV�%]]�HO�PLQGHQ�Q�W�Ki]DPEyO�H�SHUFEHQ�-2/$86��IiMGDORPPDO�0LQGHQ�Q�W�+(5$./(60RQGWDP�-2/$86 ,VWHQHP��0L�OHV]�%HO�O�QN"�1DJ\�+HUDNOHV��PLQGHQ�DVV]RQ\W1HP�&]KHW�QN�HO�+(5$./(6��NRPRUDQ�0pUW"-2/$86 .L�IRJQD�I�]QL"+(5$./(6��IHONpO�+DJ\M�PHJ�KiW�HJ\�YpQHW���(O��-2/$86��-ROpW�PHJUi]]D�(O�V]|U�LV7H�PHQM��9DJ\�PpJ�IHN�GM��PDMG�HUUH�KDMWRP
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