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�NLUiO\��HOWpSWHP�LUDWiW�ÏK�MDM��NiEXOW�DJJ���D
�YpQ�FVDN�J\HUHN��&ViN�EHOpS�.tVpUWHQL�M|VV]�H
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V�QDJ\ViJ�IHOp"'58*(71HP��=ViPERNUpWL��QHP�PLQGHQ�VDV�D]0L�E�V]NH�V]iUQ\DO�PDUWDOpNUD�W|U�$
�EDJO\RW��OGKHGG�PHUW�EDJRO\��7DQtWVG



��

6]HUHWQL�D
�NHVHO\W��
V�YDGiV]QL�IRJ6]iPRGUD��PHJQH�|OG��QH�LULJ\HOG.HEOpW�O�D
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6�EiU�N|QQ\�WHUHP�V]HPpEHQ�PRVRO\RJ
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�Y|OJ\EH�Q\DUJDO�HJ\�PDJDV�YLWp]]HO�0pUW�VtUV]�K& QpS�yK�PRQG��QHP�&ViN�PLDWW"'H�D
�NHVHUYpUW�PHOO\HW�NDUMD�V]�OW�0iU�HOW&QW��PHUUH�J\LONRVRP"�(OpUOHN%iU�IXVV�D
�I|OG�KDWiULJ������������� �LQGXO�-È126��V]RPRU~DQ�EHM��9pJH�YDQ�'È9,'0LQHN�YDQ�YpJH"-È126 &ViN�HOE~FVX]RWW�eV�PHQW��WHW�QHP�OiWMD�VHQNL�W|EEp�'È9,'0pJ�pQ�PHJOiWRP��W�PpJ�QpNHP��W0HJ�NHOO�OiWQRP��KD�PLQW�D]�pM�PDJD2OO\DQ�V|WpW�OHVV]�LV���HOURKDQ�-È126 0HJiOM�|FVpPÏK�EiU�QH�OiWWDP�YROQD�H
�ODNRW
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7|EEp�PLQW�LOO\�QHKp]�iUpUW��0HJiOM���HO�
,,GLN�6]LQ�

(UG� KiWXO�HJ\�V]LUW�
&6È.��0LNOyVWyO�YH]HWYH�M��%RFViVG�HO�PpQHPHW��OHJ\HQ�V]DEDG�1H�KRUGMRQ�KROWLJ�]DEOD�V]tMW�Q\DNiEDQ�0,./Ï6eV�PRVW�7UHQFVpQ\L�PLW�WHV]HV]����PLQHN-|YpQN�H
�Y|OJ\EH"&6È. 7H�KRJ\�YLVV]D�PHQM�eV�pQ�KRJ\�LWW�PDUDGMDN���0,./Ï6 *RQGRORPgU|NUH�QHP"&6È. gU|NUH�0,./Ï6 7UHQFVpQ\L$]W�QHP�WHKHGG��+D�DONRWyG0DJDVE�OpOHNNHO�iOGD�PHJ�PLQW�D
�PLpQN0pUW�D]W�NL|OQL�ROO\�KDPDU��PLpUW"$
�QHP]HWHW�PHOO\�YpGDQJ\DO�J\DQiQW,PiG��HOKDJ\QL"&6È. 1HP]HWHP�NL�PRQGWD$]�HOYHW��KRJ\�NL�D
�W|UYpQ\V]HU&.LUiO\W�QHP�|VPHUL�HO�SiUW�W��$]pUW�QH�KL]HOHJM�pQ�QHP�YDJ\RN9pGDQJ\DO��pV�QHP�LV�YROWDP�VRKD�+RJ\�LV�MiUQD�YpGDQJ\DO�YpU�N|]|WW"0,./Ï6$
�QpSV]DEDGViJ�QHPW�MH�~J\�MiU�&6È.0LQW�N|]
��FVDWi]V]�N�]G|WWHP�KDUFDLQ9pGDQJ\DO�YROW�D
�QHP]HW�V]HOOHPH0HOO\�ViWRULQN�IHOHWW�OHEHJ�YDOD�
6�PHJV]HQWHOp�PXQNiQNDW��PRVW�PLG�Q(
�V]HOOHP�HOK~Q\W��QLQFVHQ�MRJ�YHOHP
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eV�MRJWDODQ�QHP�KDUFRORN�VRKD�0,./Ï61HP�KDUFROV]"�+iW�QH�OiVVDP�p�VRKD$
�UHQG�OHWOHQ�7UHQFVpQ\LW��QH�OiVVDP.DUGMiW�YLOORJQL�D
�FVDWiN�N|]|WW"&6È.1HP�OiWKDWRG�0,./Ï6 +iW�LWW�PDUDGV]"�6LOiQ\7DUORPE�DODWW��W|G�IHO�ViWRURG�
6�D]�iOPRNDW�D
�PHOO\HNHW�YHOHP'iUGiN�N|]|WW�iOPRGWiO�HJ\NRU�HO�.|NpQ\W|YLV�N|]W�K~]RG�iW��1H�&ViN�1H�OpJ\�ROO\�EDOJDWDJ��MHU�YLVV]D�YpOHP.iUSiW�W|YpEHQ�iOO�PpJ��VL�YiUDP2QQpW�GDFROKDWXQN�HJ\�SiU�NLUiOO\DO�&6È..|NpQ\�W|YLV�N|]W�E�V]NH�FVHU�DODWW,WW�H
�YDGRQEDQ�DONRWRN�KD]iW�0HOO\QHN�SROJiUD�VDV�pV�PHGYH�OHVV]���,WW�DONRWRN�KD]iW�PHUW�N|]WHWHN%H�IpV]NHO�G|WW�PiU�D
�V]ROJDViJ$
�P&YHO�GpV�ILQRP�PpUJLYHO�9DG�NHEOHW�NHOO�LWW�NHUHVQHP�QHNHP0HOO\EHQ�PLJ�Q�KHW�D
�SROJiU�HUpQ\�0HQM�HO�PDJDG�My�HPEHU�0,./Ï6��PHJUDJDGMD�NH]pW�eV�|U|NUH(OKDGMDP�H
�NH]HW"�ÒJ\�QHP�PHJ\HN�&6È.+D�PRQGRP�0,./Ï6ÒJ\�VHP��,WWHQ�E~MGRVRP+RJ\�PHJ�QH�OiVViO�FVDN�pQ�OiVVDODN�eV�GiUGiW�V]~URN�VLURGUD�KD�PHJKDOV]�&6È.ÈWNRV�IL~�
V�UDEEi�NtYiQRG�H$
�VtUW�LV�WHQQL��PHOO\pUW�pOHWHPEHQ.�]GpN�KRJ\�FVHQGHV�pV�V]DEDG�OHJ\HQ"-HJ\HW�NLYiQV]�Ui�WHQQL�KRJ\�XWyEEÈON|QQ\HW�pV�iWNRW�KRUGMRQ�D
�ERORQG���$
�NRUFV�PDJ\DU��NL�PHJ�QHP�pUW�IRNiUD
6�]DYDUMD�iOPLPDW��(UHGM�IL~3ROJiUDLQN�WHPHVVHQHN�HO�LWW�
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0,./Ï6ÏK�&ViN��&VDN�HJ\�SLFLQ\�UHPpQ\W��+RJ\�PpJ1HP�YiOWXQN�HO�|U|NUH��.�OG�YHOHP9pJUHQGHOHWHGHW�HO�D
�KD]iQDN�&6È.��JRQGRODWRNED�PHU�OYH�gU|NUH�QHP�1p]]�D
�EpUFHN�KHJ\pEHQ�HJ\�PDJDV�FVHUW+D�OiWRG�D]W�KRJ\�PiU�QHP�iOO��NLG&OW�-HU�Qp]G�PHJ�pOHN"�0RVW�PHQM�ILDP
6�DNDV]G�D
�V]|JUH�RWWKRQ�NDUGRGDW�,VWHQ�YHOHG�pYHQNLQW�M�MM�HO�HJ\V]HU0LNRU�NL�OiWRG�G�OQL�D
�PDJDV�FVHUW��0,./Ï67UHQFVpQ\L�KDOQL�NpV]&O��&6È. (OWDOiOWDG� �0LNOyV�HO�-y�J\HUPHN�LOO\�NHEHO�KD�YROQD�VRN���D�V]LNOiUD��O�%HYDQ�YpJH]YH�SiO\iP��YpJH�YDQ���0RVW�pQ�KDORWW�YDJ\RN��PHUW�pOHWHP.ODVWURP�URVWpOO\iQ�W|UW�HO�PLQW�KDMy�1\XJWRQ�PLQW�PiVYLOiJL�OpQ\�WHNLQWHN7UHQFVpQ\LUH�NLYROW��GH�W|EEp�QLQFV���/H�pOWHP�pGHV�iORP�N|]W��OHpOWHPeYHN�VRUiW��UHPpQ\OYH�HJ\NRURQ+D]iP�HJpQ�D
�QDJ\ViJ�FLPHUpW�eV�QpSH�N|]W�W|UYpQ\W�OiWRN�UDJ\RJQL
6�PL�OHWW�D
�QDJ\ViJ��I|OGLJ�V&O\HGpV�0L�OHWW�D]��GY��UDEV]ROJDViJ��Q\RPRU���$]W�JRQGRORG�KD�QHP�WHWV]LN�OHUi]RG$
�K�VWHOHQ�D
�NRUFV�VRYiQ\�RODV]W�(]W�PpJ�WDOiQ�OH����iPGH�D]�XWyEELW6RKD��VRKD��%yJiQFV�FVHUMpEH�PHQWpO0HOO\E�O�KD�HJ\�UXKiGUD�NDSFVROyGRWWeV�Ui]RG�|WYHQ�~M�DNDG�KHO\pEH�0HJpUGHPOHG��PHUW�D
�QDJ\�HVN�V]yW0HOO\HW�V]HU�WHUpQ��V�DSiG�NLPRQGRWW0HJW|UWHG��pV�PpJ�LV��PpJ�LV�VLUDWODN0HUW�pGHV�YDJ\��pV�PpJ�MREEDQ�VLUDWODN+RJ\�|QQ|Q�iVWDG�D
�VtUW�PLQWKD�D
�VRUV+yGROWDWyYDO�]~]RWW�YROQD�V]pW�0HUW�SXV]WD�KRQW�HJ\�%pOD�I|OGHUtW'H�HJ\�HONRUFVXOW�QpSHW�VHQNL�VHP���6�WW�PpJ�WDOiQ�D]�,VWHQ�VHP�PDJD0HUW�LQNiEE�HOW|U�OL�-~GDNpQW�9ROQiO�SRJiQ\�pV�EiOYiQ\�V]HOOHPHW,PiGQiO�yK�PL�pGHV�NtQ�N|]|WWeJHWQpP�PHJ�ROWiURGRQ�PDJDP+RJ\�HON|Q\|UJMHP�E�QWHWpVHGHW�6]iOQiO�NL�D
�VLNRNUD�N�]GHQL�0LQ� �UM|QJYH�G~OQpN�HOOHQLG�N|]W�0LQ� |U|PPHO�HVQpP�HO�PLDWWDG�'H�yK�KLMiED�PpJ�KDOQRP�VHP�HQJHGV]-yOOpWHGpUW��5HPHJYH�HONHU�OV]+RJ\�DUFRPDW�QH�OiVG��QHIpOM�QHIpOM�
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6]HQW�D
�N|]YpOHPpQ\��PHUW�QpSV]DYD�eQ�LWW�OHV]iUDGRN�GH�QHP�PXQNiWODQ+DMQDOEDQ�HVWYH�D
�V]LNOiUD�PiV]RNeV�PHJWHNLQWOHN�iOV]�H�PpJ�GLFV� KRQ"ÈOO�p�D
�EpUF��EXGD��UiNRVWHUH"eV�D
�V]HOO�W�PHJiOLWRP��NLNpUGHP(
�EpUF�EXGiQ�PDJ\DU�QpS�pO�p�PpJ"5iNRV�WHUpQ�PDJ\DU�J\&OpV�YDQ�H"eV�PpJ�LJ\�NpUGH]HP��pV�PpJ�LPi]RN.L�VRKDMWRP�ODVVDQNpQW�OHONHPHW�0HUW�D]W�WXGRP�QLQFV�~J\�PLQW�UpJ�YDOD�.L�M� DPRWW�OpOHNV]DNDGYD�HUUH"��(J\�Q� ��pV�0DUJLW���0$5*,7��&ViN�OiEiKR]�URKDQ�9pGHOHP�VHJtWVpJ�&6È.$VV]RQ\�QH�HVV�D
�SRUED�&ViN�HO�WW�0$5*,77H�YDJ\"�ÏK�~J\�QHP�IpOHN��Qp]G�DPRWW�*<,/.26��D�IiN�N|]|WW�OiWV]LN�+DK�YpQ�V]DW\RU�D]�|UG|J��UL]�LWW��HO�&6È..L�YROW�H]"0$5*,7.iURO\�EpUOHWW�J\LONRVD&6È.��J~QQ\DO�8J\��KiW�NLQHN�NH]pEHQ�V]i]H]HUgQNpQWHV�KyKpU��D]�PpJ�EpUEHQ�LV�WDUW1pKiQ\DW��0pUW�&]�WpJHGHW"0$5*,7 0HJ|OQL�=iFK�QLQFVHQ�W|EEp��V]pS�OHiQ\D�QLQFV�1LQFV�J\HUPHNH��PHJKDOWDN�YpUSDGRQ$�=iFKRN�FLPHUpW�HOW|UYH�YLWWpN6LUEROWED��(
�W|U]V�YpUEHQ�PHQW�DOi���5RNRQMDLW��EDUiWLW��OG|]pN�PRVW�%pUJ\LONRVRN�OHVN�GQHN�pOHW|NUH�eQ�QiORN�ODNWDP�HPOpNV]HO�WDOiQ
6�D]pUW�DNDUQDN�HQJHP�LV�PHJ|OQL�&6È.(]W�QHP�N|Q\|UJWHP�pJ�GH�WH�LWpOWpO�
6�LWpOHWHG�D
�QHP]HW�iUXOyQ%iU�V]|UQ\&��V]HQW��eV�pQ�HO�QpP~ORN�
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0$5*,72K�YpGM�PHJ��YpGM�&6È. 
6�PLpUW�QHP�YpG�'RPRV"0$5*,7� QLQFVHQ�W|EEp��YpUHV�iOG]DWiXO(VHWW�D
�K�VHUpQ\QHN�PHOO\EHQ�pOW&6È.1\XJRGMpN�EpNpQ�D
�GHUpN��'H�PpUW"7HYp�H]W�.iURO\"0$5*,7 0HUW�� D
�.LUiO\�&6È.0HUW��W�WH�LV�RKDMWiG�0$5*,7 ÏK�QH�EiQFV�(OpJ�NROG~V�YDJ\RN��DQQpON&O�LV/DNROWDP�J\iYD�Q�LVpJHPpUW0HUW�WiERURGEDQ�QHP�YROW�RUYJ\LORN&VDN�IpQ\�
V�GLFV�VVpJ��pV�pQ�EDOJD�Q�)pOWHWWHP�J\HUPHNLP��/DNROWDP�DK�0HUW�PRVWDQ�LVPpW�PHQW�Pp�OHYpO0HJWXGV]�p�D
�W|U|WW�Q�QHN�ERFViMWDQL"&6È.+DW�J\HUPHNHG�YROW��pV�IHOpW�D]�pJ(OYHWWH�PiU��.HWW�W�DGiO�D
�KRQQDN(J\HW�.iURO\QDN��PLQG�KiURP�KDORWW�0RVW�PHOO\LN�IiM�OHJMREEDQ"0$5*,7 $K�'RPRV�&6È.7DQXOG�PHJ�KiW�D
�Q� QH�VLUGRJiOMRQ+D�J\HUPHNpQHN�NDUGRW�OiW�NH]pEHQ.LYiOW�KD�D�KD]ipUW�N|WWH�IHO�0RVW�PHQM�pV�YpOHP�LWWHQ�QHP�OHKHWV]0HJiOM��D
�EpUF�PHJHWW�QHP�PHVV]H�YDQ0LNOyV�ILDG�VLHVV�HOpUHG��W���$
�J\LONRVWyO�QHIpOM�PiU�PHVV]H�YDQ
6�ILDG�H]HQW~O�PHJYpG��eJ�YHOHG��0DUJLWRW�HOYH]HWL�$WWyO�UHPHJWpO�QHP]HW�KRJ\�NLLUWODN9DQ�PiU�NDSiV�NL�PHJWHV]L�KHO\HWWHP���
9pJH�



��



��

$]�|W|GLN�IHOYRQiV�V]HPpO\]HWH�
(UVpEHW�� (J\�$SiFD�&ViN�� .pW�*\LONRV�0LNOyV�� $SiFiN�'iYLG

g7g',.�)(/921È6.e7�=$5È1'2.
�V� 6]LQ�0H]���PHVV]LU�O�HJ\�]iUGD�OiWV]LN

�V� *<,/.26+RO�YHWWH�LWW�PDJiW��WDOiQ�5yPiED�PHJ\%RFViQDWpUW"�$OLJKD��(MQ\H�GH0HJK&OW�D
�YpU�HUHPEHQ��KRJ\�PHJiORWW�eV�UiP�WHNLQWHWW��My�KRJ\�PHJ�QHP�LVPHUW�%L]RQ\�VRN�V]pS�LG� OHIRO\W�D]ROWD0LROWD�HJ\PiVW�OiWWXN�D
�YDGRQEDQ��GLN�*<,/.26��M|Q�V]HPN|]W�.LW�OiWRN�3DXOy"�V� 7�NHKDO�WH�YDJ\"-HU�FVyNROM�|V]YH�PHUW�PiU�HOKLV]HP+RJ\�D
�JD]RN�N|]W�LV�YDQ�My�EDUiWViJ�+RO�MiUV]"�(M�PLQW�|U�O|N�KRJ\�YHOHG7DOiONR]iP��+RJ\�YDJ\"�0LQ� VRYiQ\�YDJ\0LQW�OiWV]LN�NpSHGHQ�D
�Yt]�LYiV���1p]]�HQJHP��GLN $QQ\LW�NpUGH]V]��KRJ\�IHOHOQL0HOO\LNUH�NHOO�HO�VV]|U�QHP�WXGRP��V�1R�KiW�D]�HOV���YDQ�SpQ]HG"�GLN .RSRWW)LOOpUHP�VLQFV��V� $]�EDM�
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�GLN 1RV�KiW�QHNHG"�V�1LQFV��GLN (M�KD]XGV]��PRVW�LV�FVLOORJ�V]HPHG��V� �PRVRO\RJYD�0HJ�PRVWDP�pV�HJ\�FVHSS�Yt]�Ui�UDJDGW$
�SLOOD�V]�UUH��0RQG�PHJ�My�EDUiWRP+RJ\DQ�YDQ�D]�KRJ\�QLQFVHQ�WRPSD�NpVHG�1LQFV�J|UEH�NDU�V]iUDG��NDQFVDO�V]HPHG�0pJ�LV�NROG~V�YDJ\��pV�ROO\DQ�YLOiJEyO-|V]�YLVV]D�KRO�LOO\HVPL�My�PDGiU&VDN�.iURO\�ROWD�YDQ�
V�D]pUW�NDSyV��GLN2QQDQ�NLVOHON��KRJ\�PHJXQWDP�HJ\�SiU)LOOpUpUW�|OQL��
V�OHONL�YiJ\DPDW0HOO\�D
�GLFV�VVpJ�
V�KtU�XWiQ�HVHQJ&VDN�VLUy�OiQ\NiN�
V�EDPED�J\HUPHNHN1\|JpVLYHO�KL]ODOQL�QHP�WXGRP�(J\�P&YHW�YiODOpN�IHO�WL]H]HU0DJ\DU�IRULQWpUW��V� 6]HQWV]&]�PHQQ\L�SpQ]�+iQ\�LV"�Wt]�WL]H]HU�HQQ\LW�WDOiQ1HP�LV�OiWWDP��PHJiOM�KDGG�V]iPRORP�NL�7L]V]HU�WL]�V]i]��V]i]V]RU�V]i]�WL]H]HU2GiEE�D
�PDWKHVLV�VHP�PHJ\��GLN 1H�V]iPROM1HP�Q\HUWHP�HO��V� ÒJ\�MDM�QHNHP��
V�QHNHG����GLN&VDN�QpNHP��PHUW�OHJV]HEE�LG�P�MDYiW)HFVpUOWHP�HO�PLDWWD�KiURP�pYLJ/HVN�GYH�Ui��V� =VHEQ\~]y�KiURP�pYLJ1HP�pUQL�FpOW��+DMLWVG�HO�W�U|GHW
6�YpJ\�D
�]VLGyWRO�ELFVNiW�D
�SDUDV]WRN
6�YiQGRU�OHJpQ\HN�WiVNiMiW�NLYiJQL
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�GLN��W�UW�UiQW�-HU�KiW�SUyEiOMXN�PHJ�NL�D
�P&YpV]"+D�V]LYHGHW�N|]pSHQ�QHP�WDOiORP$NNRU�ELFVNiVQDN�KLYDWRP�PDJDP����V� �UHPHJYH�1H��(OKLV]HP�KRJ\�HOWDOiORG��iPEiU$NiU�KDVDPED�V]~UM�PLQGHJ\��GLN 1H�PRQG�+iW�&ViNRW�|OQL�QHP�WXGRG�NLYiOW+D�QHP�WXGRP�KRO�NyERURO��V� 0HJiOM�eQ�MyOWXGRP�KRJ\�KRO�YDQ����GLN +D]XGV]��V�7XGRP�FVDN�WHGG�HO�IpQ\HV�IHJ\YHUHG0HUW�IpQ\pEHQ�PpJ�NiSUi]LN�KDVDP����GLN��KLGHJHQ�0RQG�PHJ�KiW�KRO�OHOHP"�V� (J\�J\iYD�Q�W.HUJHWWHP�HJ\NRU��DNNRU�OiWWDP��W(J\�V]LUW�P|J|WW�D
�IHOV� WiMDNRQ��GLN-HU�YLVV]D�KiW��
V�PXWDVG�PHJ�KRO�WDQ\i]�V�eQ�YLVV]D�QHP�PHJ\HN��V]|NWHP�EXGiURO
6�KD�PiU�D]�iJDVW�HGGLJ�HONHU�OWHP�1LQFV�VHPPL�NHGYHP�~MUD�IHONHUHVQL+D�QHP�PLW�iGV]��NH]HGUH�MiWV]RP��W,WW�pV�PD�PpJ��GLN $GRN�NpW�LWV]H�ERUW��V�8J\�FVDN�NHUHVG�PDJDG�IHO
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�GLN +iW�DGRN6]i]�My�IRULQWRW�EpUHPE�O�V� 
6�PDUDG.LOHQW]YHQ�pV�NLOHQW]V]HU�V]i]�QHNHG�GLN0LW�V]iPRORG�D
�PiVpW"�V� $GM�EHO�OH0pJ�|WYHQHW��GLN /HJ\HQ��V� 0RVW�KiW�ILJ\HOM�,WW�OiWWDP��W�pSHQ�PRVW�HJ\�YLWp]]HO�$PRWW�D
�VtNRQ�KDJ\WDP�HO��DOLJ%LU�M|MQL�ROO\�V]|UQ\& EiJ\DWW�
V�EHWHJ�+D�QHP�VLHWV]�D
�WL]H]HU�IRULQWRW(O�ORSMD�PDUNRGEyO�D
�]RUG�KDOiO����GLN.pV]�OM�KiW�PHJWiPDGMXN��V� ,VWHQpUW����QH�0RQGWDP�KRJ\�NHWWHQ�YDJ\QDN�
V�HJ\LN�N0DUNRVE�D
�ViWiQQiO��PHUW�EDO�NH]pQ2OO\�N|QQ\HQ�KR]]D�&ViNRW�PLQW�PL�HJ\/~GFRPERW��
V�NDUG�YDQ�ROGDOiQ��GLN /HK~]]XN0DJXQNDW��pV�RUR]YD�Ui�HV�QN��V�1HP�~J\��LWW�QLQFV�D]�~W�PHOOHWW�ERNRU�
6�D
�I&EHQ�PHJOiW��pQ�WXGRN�RNRVEDW���2WW�D
�]iUGiEDQ�YDQ�$QGUiV
�OHiQ\D�&ViN�JRQGRORP��W�PHJ\�PHJOiWRJDWQL�$]�DMWy�PHOOHWW�K~]]DG�PHJ�PDJDG
6�pQ��UN|G|P�My�PHVV]H�D
�IDODNQiO��GLN0LQ� UXKiMD�YDQ"
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�V� .RSRWW��
V�SRURV��GLN-HU�KiW��V� (O�EE�WpUM�QN�EH�HJ\�SRKiUUD�1HP�PHVV]H�iO�HJ\�FVDSV]pN��GLN-y��HO�UH��0HJLVV]XN�D
�NpW�LWV]H�iOGRPiVW7UHQFVpQ\LpUW�NpW�LWV]H�iOGRPiV� �HOPHQQHN�'È9,'��YiQGRU�|OW|Q\EHQ�G~OW�NLQp]pVVHO�0HGGLJ�PHJ\HN�PpJ��PHGGLJ�OHVNHO�G|P"9DQ�KDWiU�YiQGRU�SiO\iPQDN�yK9DQ�HJ\��D
�VtU��GH�QHP�D
�'iYLGp$]�RULiVp�NLW�D
�YpJWHOHQ9pJpLJ��OG|]|N�pV�KDV]WDODQ0HUW�� QHP�yULiV�FVDN��NLJ\y�LV
6�D
�NtJ\y�VtPD��pOWH�IRJ\KDWDWODQ0HUW�MpJKLGHJ�KDQJRP�YHV]HMWFVH��W�� pO�WXGRP�MyO��pV�KRO�pOQH�PiVKRO0LQW�J\iPOHiQQ\iQiO"�2WW��U]L�D]W
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