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�,VWYiQ�EiFVL�pV�FVHOpGHL�PH]HL�PXQNiUyO�pUNH]QHN��
,679È1%HFV&OHWWHO�EHYpJ]�N�D�QDSRW�$�EDM�PLpQN��D]�iOGiV�,VWHQp�0LQG�KHO\WiOOiWRN�KtYHQ��J\HUPHNLP�&VDN�8URV�pUGHPHOKHW�PHJURYiVW�.L�My�V]iQGpNX�LQWpVHPUH�VH)RJDGW�V]yW��V�W�JRURPEiQ�YiODV]ROW�7L�WXGMiWRN��PL�E�QWHWpVW�V]DERWW,O\�WHWWUH�UpJ�PHJV]HQWHOW�Ki]LUHQG�-$1Ï.L]iUDWiVW�N|]DV]WDOXQNWyO�,679È1 ÒJ\�YDQ�ËP�KDOORG��8URV��H]�OHV]�E�QWHWpVHG�&6(/e'(.0HJpUGHPHOWH��eOMHQ�My�XUXQN�8526.LV]HQYHGHP��1HP�IRJ�W|UWpQQL�PiVNRU�,679È1+LV]HQ��ILDP��QLQFV�LV�KDUDJ�N|]|WW�QN���/HiQ\��WHUtWV�DV]WDOW�H�KiUV�DODWW�$]�HJ\V]HU& V]&N�HVWHEpGEHQ�DPLW+LEiW�WHWW�D�V]DNiFVQp��KHO\UHKR]]D$�My�NHGY�V�My�J\RPRU�&6(/e'(. ,JD]�EL]�D]�,679È1'H�Qp]]HWHN�FVDN��Qp]]HWHN��EDUiWLP�0LQ� ,VWHQ�FVRGiMD�M� DPRWW�-$1Ï.RPpGLiV�WDOiQ�YDJ\�N|V]|U&V�0,758/(*DUDERQFiV�D]��|UG|JFLPERUD�+D�PLQW�NRPpGLiV�M|YHQG�N|]pQN0HJOiWMiWRN��KRJ\�PLQNHW�WHV]�ERORQGGi�+D�N|V]|U&VNpQW���PpJ�PHJ�LV�EHUHWYiO�,679È1,O\�EDERQiWyO�PHQW�YDJ\RN��GH�PpJLV



$NiUPL�D]��VDMiWRV�W�QHPpQ\�6]LQW~J\�V]pJ\HOOHP��V�Ep�NHOO�YDOODQRP�$JJyGYD�Qp]HP��DPLQW�HUUH�WDUW�1HYHWQHP�NpQH��W�D�SXNNDGiVLJ�+D�YDODPL�QHP�ERU]RQJDWQD�YpJLJ�6�HOViSDGQpN�D�UHWWHJpV�PLDWW�+D�YDODPL�NDFDMUD�QHP�NpV]WHWQH�0,6.$$NiUPL��QHP�VRNiUD�NLGHU�O�0HUW�PLQGMiUW�LWW�OHV]�0h5=/��pWHOW�KR]YD�7HVVpN��HPEHUHN�
�/H�OQHN�HJ\�DV]WDO�N|U�O��8URV�ROGDOW�HV]LN�HJ\�ID�DODWW��6WURRP�NpW�NXW\D�iOWDO�YRQW�WDOLJiQ�URSSDQW�KDORPLURPiQ\RQ��OYH�PHJMHOHQ��D�V]tQSDG�N|]HSpQ�PHJiOO��V�OHV]iOO��675220gUG|QJ|V�~WDN�H�YDG�WDUWRPiQ\EDQ�,679È1/RYDNUD�V]iPLWRWWDN��QHP�NXW\iNUD�'H�V]yOM��NL�OpJ\��pV�PRQGG�HO��PHUUH�~WDG�675220eQ�6WURRP�YDJ\RN��D�QDJ\�FLYLOL]iWRU�$�YpJ]HW�D]��PHO\�HQJHP�~WDPRQ�YLV]�,679È1(EQHN�KtYMXN�PL�D]W�D�YpJ]HWHW�7LpG�OHKHW��GH�D�PLpQN�QHP�D]�6752207LHWHN�LV�OHV]��tPH��HOKR]iP�.HOHWUH�KRUGRP�iOGiViW�Q\XJRWQDN�,679È1(]�D�SDStURV�iOGiV�H]�WDOiQ�675220,JHQ��H]�D�QDJ\�PLV]WpULXP�0HO\�PHJYiOW�PLQGHQIpOH�UpJL�ORPWyO�,679È16]RNDWODQDEE�WHUKpYHO�~M�ORPRNQDN"+LiED�ORP�QpON�O�QLQFV�UpJL�Ki]�,SDUORYDJQDN�~M�FVDN�PLQGHQH�6752207|EE�WLV]WHOHW�iUXPQDN��KRJ\KD�WHWV]LN�(]�D]�HJ\HWOHQ�HJ\�SDQiFHD�



0HO\�J\|NHUHV�J\yJ\tWiVW�HV]N|]|O�,679È1'H�KiW�NL�LWW�N|]|WW�QN�D�EHWHJ�0DJDP�V�FVHOpGLP�My�V]tQEHQ�YDJ\XQN�675220$QQiO�YHV]pO\HVE�D�EDM��KD�QHP�pU]]�N�,679È1+D�RUYRVW�KtYXQN��D�EHWHJVpJ�HOM��'H�PRQGMDG�KiW�HO��H�V]ROJiODWpUW0LQ� GLMDW�YiUV]"675220 ÏK��QHP�YiURN�pQ�,679È18J\p"�(U�YHO�YpVV]�KiW��%L]WRVDEE�675220&VDN�D�NHOO� DGyW�IRJDGRP�HO�(NNpQW�WHV]�D]�HU�G~V�|QWXGDW�$]�DODSRVViJ�HOYHP�PLQGHQ�WW�,679È1$K��0�U]O��(]��PLQW�OiWRP��KRQILWiUVDG�0h5=/9ROW��PiU�QHP�D]��PRVWDQ�Ki]DG�KD]iP�7H�OiQ\RGXO�IRJDGWiO��tJ\�DW\iP�YDJ\�675220��KDONDQ�D�OiQ\KR]�&VLWW�K~JRP��KLV]�KD�HQJHPHW�IL~O�YHV]�6]LQW~J\�KD]iP�OHV]��DKRO�MyO�ODNRP���)HQQV]yYDO��,JHQ��D�QDJ\�QpPHW�KD]D�KRQRP�,679È1eV�KRO�YDQ�D]��KD�NpUGQL�PHUKHWHP�6752200L�EiUJ\XViJ����$�5DMQD��pV�'XQiQiO�,679È1+iW�DPD�KtUHV�.DW]HQHOOHQERJHQ�$�%�FNHEXUJ��+HFKLQJHQ��6LJPDULQJHQ�6FKZHULQ��6WUHOLW]��5HLV�6FKOHLV�V�PiV�V]iPWDODQ+LWYiQ\ViJ�PLQG�NL�PHQW�PiU�ÈIULNiED"9DJ\�PLQW�D�V]RNQ\D���XMM���NRUF��pV�GHUpNEyO5XKiW�IpUFHOW�H�YDODPL�V]DEy�0HUW�D�NRUF��D�UiQF��V�XMM�PpJ�QHP�UXKD���



675220$�V]HOOHPHJ\VpJ�I&]L�PLQGH]W�|VV]H�,679È1$K�~J\��WHKiW�D�QpPHWQHN�KD]iMD$]��DKRO�HJ\NRU�SXVNDSRUW�FVLQiOWDN�6�PD�LV�PLQGHQNL�E�V]NpQ�D]W�KLV]L�+RJ\�� YDOD�D]�HJ\LN�PXQNDWiUV�6752201DJ\�KtYDWiV�YDQ�D�QpPHW�HO�WW�,679È10iU�D]W�EHW|OWp��D�V|UW�IHOWDOiOWD�5RPDQWLNiW��QDGUiJRW��XOPHUNRSIRW�'H�WHVVpN�NLVVp�DV]WDORPKR]��OQL�0h5=/6]LYHVHQ�OiW�HO��KLGG�PHJ��Ki]LJD]GiP�-yO�WDUWRWW�� PiU�QHP�FVDN�HJ\�FVDYDUJyW�,679È17H�PHJ��V]&]��V]iOOiVROG�EH�t]LEH,VWiOOyLQNED�YpJ]HWHV�ORYiW�
�0�U]O�D�IXYDUUDO�HOPHJ\��6WURRP�KHO\HW�IRJODO��675220$OLJ�YDJ\RN�PpJ�NLVVp�H�KHO\HQ6�SLUXOQRP�NHOO�D�GXUYDViJ�IHOHWW�0HO\�LWW�V]RNiVRV�H�EDUEiU�YLGpNHQ�&VDN�D]�LPpQW�LV�QDGUiJUyO�EHV]pOWpO�0RVW�PHJ�V]�]HW�QHP�iWDOOV]�PRQGDQL�0LQGNHWW� WUiJiU�HV]PpNKH]�YH]HW�,679È10L�QHP�YDJ\XQN�PpJ�~J\�FLYLOL]iOYD�6752200DMG�OHV]WHN��KRJ\KD�,VWHQ�PHJVHJtW�'H�QHP�YHV]�p�HO�NLQFVHP�D�V]HNpUU�O",679È1,WW�ROO\DQRQ�NL�VHP�NDS�675220 )iMGDORP�,679È10L�KDV]QD�KiW�D]RQ�UDNiV�IRMWiVQDN"



675220+DJ\M�FVDN�PRVW�EpNpW��DNL�NHWW�W�ERQFRO�$]�DODSRVDQ�HJ\QHN�VHP�IHOHO�PHJ�eV�LQQHQ�M� D�IpOV]HJ�P&YHO�GpV�$NL�FVL]PiW�YDUU��D]�FVLUt]�OHJ\HQ8WyVy�t]HLJ��PL�JRQGMD�PiVUD�.L�D�KROGDW�NXWDWMD��H�YLOiJUD1H�OpJ\HQ�JRQGMD��pV�DNL�WDQtW��UL]NHGMpN�DNiUPLW�LV�WDQXOQL�&VDN�HJ\�YDQ��PLW�PLQGHQQHN�WXGQL�NHOO�$GyW�IL]HWQL�HQJHGHOPHVHQ�ËJ\�NpV]�O�D�GHUpN�VRN�V]DNWXGyV�,679È11HP�V]DNWXGyV��GH�W~GyV�V]DJ�WDOiQ�1R�FVDN�IHMH]]HG�KiW�EH�D]W�D�VyGDUW�/iWRP��KRJ\�pUWHV]�DODSRV�GRORJKR]�$]WiQ�EHV]pOMHG�HO�QDJ\�WHUYHLG�$]�LO\�PLV]�U& PXQNiV��HJ\V]HU& QpS%iU�Ui�QHP�pU��KRJ\�DODSRV�OHJ\HQ�0HUW�PLQGHQLN�SHUFpW�V]i]�JRQG�LJpQ\OL�eV�MREEUD�EDOUD�IROWR]��WDWDURO�+RO�pSSHQ�IHVOLN��DKRO�G�OQL�NpV]�O�(OYHV]QH�pKHQ��KRJ\KD�PLQGLJ�YDUUQD�5RQJ\RNEDQ�MiUQD��KRJ\KD�PLQGpJ�I�]QH�(OYHV]QH�OHONH�V]HOOHPWiS�KLMiEDQ�(OQ\RPRURGQpN��KRJ\KD�QHP�PXODWQD�6�|QHPEHUVpJpE�O�tJ\�FVDN�PHJpO�'H�WHUYHLG��KD�OHONHVtWQL�QHP�0XODWQL�PpJLV�RNYHWHWOHQ�IRJQDN�675220.pV]HQ�YDJ\RN��6�PRVW�PLQGHQHNHO�WW6]yOM�My�EDUiWRP��LVPHUHG�H�+HJHOW",679È11HP�pQ�675220+RJ\�pUWHG�KiW�PHJ�WHUYHPHW�&VDN�D]W�D�V]XEMHNWtY��pV�REMHNWtYHW�$�SR]LWtY��pV�QHJDWtYRW�WXGQiG�7HV]HP�KD�D]�HPEHU�D�SR]LWtY�0L�NtY�OH�YDQ�QHJDWtY���QHP�HPEHU�eUWHWWHG�H",679È1,JHQ����(PEHU�YDJ\RN�7H�NtY�OHP���QHP�HPEHU��YDJ\�JD]HPEHU�6752206]RIL]PD�YROW��V]RIL]PD��,VWHQHPUH�+RO�D�PRUiOLV��D�N|]pU]HW�EHQQHG"(]�QHP�JHUPiQ�NHUHV]W\pQ�HV]PHOiQF�



,679È1+iW�KDJ\MXN�DEED�675220 0iVNpSS�NtVpUWM�N�PHJ$UJXPHQWXPPDO�D�SRVWHULRUL�,679È1��ERWRW�VXKRJWDWYD��$K��HEEHQ�PiU�HU�VHEE�LV�YDJ\RN�6752200HJLQW�FVDN�IpOUHpUWHV]��KDJ\MDG�HO�'H�PRQGG�PHJ��RWW�WiYRO�PLpUW�HV]LN0DJiQ\RVDQ�D]�D]�HJ\pQ",679È1 +LEiW�WHWW6�H]�E�QWHWpVH�675220 0LO\�W|UYpQ\�V]HUpQW",679È1%HYHWW�V]RNiV�675220 +DOODWODQ��=VDUQRNL�+RJ\�YROQD�tJ\�EL]WRV�V]HPpO\�V�YDJ\RQ�+RJ\�WXGMD�PHJ��PL�D�V]DEDG��PL�QHP",679È1,JHQ�NHYpV�YDQ��DPL�QHP�V]DEDG�$�W|EELEHQ�WHV]��DNL�PLQW�DNDU�675220+DPLV��KDPLV�WDQ��D]WDW�NHOO�PHJtUQL�+RJ\�PLW�V]DEDG��D�W|EEL�WLOWYD�YDQ�+D�pQ�LQWp]QpP�H�Ki]�GROJDLW�.LWiUQiP�D�W|UYpQ\W��PHO\�PLQW�D�QDS9LOiJRV�V�MyOWHY���PDMG�OHQQH�UHQG�8526%|OFVHQ�EHV]pO���WiQ�PiUWLU�LV�YDJ\RN�675220+iW�LWW�D�W|EEL�PLO\�iOOiVEDQ�pO",679È1(]HN�FVHOpGLP��PXQNiOQDN�YHOHP$�Ki]�MDYiUD��pV�pQ�GtMD]RP�



$PLQW�PLQGHQNL�pUGHPHOQL�WXG�$]�WyW��H]�UiF��DPD]�ROiK��RODV]�(�OiQ\ND�QpPHW��pQ�PDJ\DU�YDJ\RN�6752206�H�VRN�GHUpN�QHP]HW�PHJW&UL�H�+RJ\�D�PDJ\DU�SDUDQFVRO�PLQGQ\iMRNQDN",679È11HP�D�PDJ\DU��GH�D�JD]GD�SDUDQFVRO�675220+D�pQ�LQWp]QpP�H�Ki]�GROJDLW�0DMG�PiVNpSS�OHQQH�PLQGH]��PLQGHQ�QHP]HW(J\HQO�HQ�YDQ�MRJRVtWYD�pOQL�&6(/e'(.(]�QHP�ERORQG���PRQGRWW�iP�YDODPLW�,679È1+LV]�W�OHP�pOKHW��KRJ\KD�RWWKRQ�pO�'H�Ki]DPEDQ�FVDN�pQ�SDUDQFVRORN�6752200LQGHQNLQHN�D]�Ki]D��DKRO�pO�&6(/e'(.6]pSHQ�EHV]pOV]��D]�,VWHQ�WDUWVRQ�pUWH�6752206�PpUW�YDQ�FVL]PiEDQ�D]��ERFVNRUEDQ�H]"+D�pQ�LQWp]QpP�H�Ki]�GROJDLW�(J\HQMRJ~ViJ�OHQQH�PLQGHQ�WW�+D�PH]WpOOiE�LV�NpQH�MiUQLD�&6(/e'(.0LpUW�LV�W&UM�N"�3UyIpWiQN��QH�KDJ\M�HO�,679È1��J\�UHNHGYH�+iOiWODQRN����NL�WXGWRN�H�ODNRPEyO"1HP�YROWDP�p�PLQGpJ�LJD]�DSiWRN�'H�KRJ\KD�~J\�YDQ��M�M|Q��DNL�PHU�gN|OUH�KiW��Ki]DPEyO�PLQG�NLKiQ\ODN�3UyIpWiWRNNDO����1RV��HO���OHJpQ\HN�675220��N|]EHOpSYH�0HJiOOMDWRN���QHP�M|WWHP�pQ�LGH�+RJ\�Q\tOW�HU�V]DNNDO�NLYiQMDN�pOQL�,679È1&VDN�Pp]HV�PpUHJ���J\iYD�FVHOV]|YpQQ\HO�



675220(V]PpW�KR]WDP��FLYLOL]iFLyW5HQGH]QL�M|WWHP��3DUDGLFVRPRWÈOOtWDQL��PHO\EHQ�Q\HU�PLQGHQLN�eV�VHQNL�QHP�YHV]W�,679È1 .�O|Q|V�GRORJ�'H�PRQGKDWRP�SDUDGLFVRPRGUyO1HP�QDJ\�IRJDOPDP��+iWKD�DEEDQ�LV2O\�SDUDGLFVRP�DOPiN�WHUPHQHN�0HO\HNW�O�D�IRJ�HOYiVXO�V�FVRGiOMXN�ÈGiP�DSiQN�PpUW�DGWD�pUW|N��GYpW�'H�HOPHJ\HN��KRJ\�PpUJHPHW�NLI~MMDP���(O��85260RVW�V]yOKDWXQN��KRJ\�HOPHQW�D]�|UHJ�0RQGG��PLW�Q\HU�QN�PL��KRJ\KD�KR]]iG�iOOXQN"-$1Ï'H�MyO�LJpUM��PiVNpSS�QHP�DONXV]XQN�1HP�URVV]�GROJXQN�YROW��D]W�HOKLKHWHG�$�WH�NHJ\HGUH�pSHQ�QHP�V]RUXOWXQN�675220+DJ\MiWRN�D�Ki]�JRQGMDLW�UHiP�6�YiUMiWRN�EpNpQ�D�QDJ\�GROJRNDW�ËP��PLQGHQLNQHN�KR]WDP�HJ\�HUHNO\pW�(]�DPXOHWW�D]��GYQHN�]iORJD�1\DNRQ�KRUGMiWRN��pV�PHJM� J\�P|OFVH��$]�DPXOHWWHNHW�V]pWRV]WMD��&6(/e'(.$]�DONX�iOO�675220)RJMXQN�WHKiW�GRORJKR]�-HU�QN�D�Ki]ED��Qp]]�N�D�OHOWiUDW�
�0LQG�D�Ki]ED�PHQQHN��,VWYiQ�YLVV]DWpU��,679È1)RO\WDVVXN�PRVW�D]�pUWHNH]OHWHW���,WW�VHQNL�VLQFV��MHU�QN�WHKiW�XWiQRN�0L�D]��EH]iUYD"�+HM��(UHVV]HWHN�EH�675220��D]�DEODNRQ�.L�KiERUtW�Ki]XQNEDQ",679È1 +iW�D�JD]GD�$ONXGQL�M|WWHP�



&6(/e'(..pV�Q��PHJYDJ\RQ�PiU�,679È1+LUHP�QpON�O����)HOJ\~MWRP�H]W�D�Ki]DWgUG|J��SRNRO���NL�LWW�D]�~U�NLY&OHP"&6(/e'(.$GG�PHJ�PDJDG��+LV]�PLQGHQ�MyNDW�tJpU�0DJDGQDN�WpVV]�NiUW��V�PLQNHW�LV�PHJ|OV]�9iUM�W�UHOHPPHO�675220 eV�Et]]iO�V]DYDPEDQ7H�OpVV]�D]�~U�H]HQW~O�LV��EDUiWRP�&VDN�D]W�QH�EiQG��KRJ\�pQ�SDUDQFVRORN�,679È1+D�~J\�YDQ��OiVVXN�KiW��PLW�WXGV]�PXWDWQL�6RNDW�LJpUV]�FLYtOL]iFLyGGDO�0HJOiWMXN��MyOODNXQN�H�PLQG�EHO�OH$YDJ\�FVDN�~J\��PLNpQW�D�NyFHY����/pJ\�KiW�LQWp]�QN��,VWHQHP�VHJtWVHQ�+D�MyO�PHJ\��pQ�FVDN�JRQGRPUyO�WHYpN�OH�
�6YiEERJDUDN�M�QHN�KRVV]~�PHQHWEHQ�~WL�PiOKiYDO��SRURQW\RNNDO��V�DEODNRQ��DMWyQ�D�Ki]ED�PHQQHN��.$56WUyID'LFVpU�QN��PHVWHU��DNL�QpN�QN0D�LVPpW�~M�Ki]DW�V]HUH]WpO�+LYHQ�MiUXQN�HO��J\HLGEHQ�%HIXUDNRGYD�PLQGHQ�]XJED�0L��D�FLYLOL]iFLyQDN(OOHQWiOOKDWODQ�KRUGR]yL�
$QWLVWUyID0L�FVDN�HUpQ\�D�Ki]L�N|UEHQ�0LQG�D�PL�P&Y�QN��eEHUVpJUH6]RNWDWMXN�D�KDQ\DJ�JD]GDVV]RQ\W�eV�WLV]WDViJUD�NpQ\V]HUtWM�N�1HP�KDJ\MXN��KRJ\�PHJDYDVRGMpN$�NpV]OHW��KtYHQ�IHOIDOMXN�PLQG�
0iVRGLN�VWUyID+LiED��OG|]��SXV]WtW�D�VRUV�6]i]H]UHQ�NHOQHN�IHO�XWiQXQN�$�YpJ]HW�V]HQWHOW�HV]N|]p�O1DSV]iPXQNDW�EHW|OWYH�KtYHQ�'LFVpU�QN��PHVWHU��DNL�QpN�QN0D�LVPpW�~M�Ki]DW�V]HUH]WpO�
0iVRGLN�DQWLVWUyIDÏK��KiOiGDWODQ�D]�HPEHUIDM�3XV]WtW�pV�~WiO��DKRYi�FVDN$�FLYLOL]iFLyW�YLWW�N�



'H�PL��KDMK��V]HQW�V]HPWHOHQVpJJHO0HJ\�QN��PHUW�WXGMXN��~M�YLOiJUpV]W&VDN�IpUHJ�DONRW��QHP�RURV]OiQ�,679È10L�IDM]DW�H]"���*RQRV]�OHONHN�WDOiQ�'H�QHP��D�OpOHN�EiU�HONiUKR]RWW�1HPHVVpJpQHN�KRUGMD�EpO\HJpW�&VDWi]KDWXQN�YHOH��V�KD�HOEXNXQN�&VDN�V]HQYHGpV�pUKHW��J\DOi]DW�QHP�(�KLWYiQ\�IDMMDO��PHO\�ViUEyO�WHUHP�8WiODWRVDQ�KHP]VHJ��V�RO\�E�G|V�0HO\�N�]GQL�J\|QJHVpJpEHQ�QHP�pUW�6�FVDN�D�W|PHJQHN�V]HPWHOHQVpJpYHO)RJODO�WpUW��V�KLQW�FXGDU�G|JOHOHWHW�&VDWi]QL�VHP�OHKHW��0L�OHV]�PLQGHEE�O"&6(/e'(.��D]�DEODNRQ�(]�PiU�QHN�QN�LV�NH]G�QHP�WHWV]HQL�
�6WURRP�pV�D�FVHOpGHN�NLM�QHN�D�Ki]EyO��675220$�OHOWiU�PHJYDQ��0RVW�DNWiLPDW+R]]iWRN��$]WiQ�PLQGHQHN�HO�WW,WpOHN�8URVQDN�QHYH]HWHVeV�ERQ\ROXOW��J\pEHQ��KRJ\�OiVViWRN�0L�D]�LJD]ViJ��PLW�QHP�LVPHUpWHN�
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%HIHMH]pV-DM�QpNHG��V]pS�KDOYiQ\UD�pK�OW$V]NpWLNXV�NpSHG�OH|OW|G�/H�D]W�D]�pNHV�VDODYiULW�6�QDGUiJWDODQ�SR]VJiV�SRJiQ\�OpVV]�0L�OHV]�HEE�O�D�VRN�V]pS�FLNNE�O6]pSHQ�IHORV]WYD�SDUDJUiIUD"0L�DEEyO�D�V]pS�WiUVDV�UHQGE�O�0HO\�WHVWKH]�LOOHWW��PLQW�D�MiURP�eV�PLQW�D�NDWRQD�NUDYiWOL�+RJ\�V]LQWH�D�V]HP�G�OOHGW�W�OH"



7XGRP��HV]PpQ\HG�PHQW�O�W|EE�]DMeV�DQQiO�NHYHVHEE�NRUPiQ\]iV�ÏK�WLV]WYLVHO�N�V]HQW�0HNNiMD�6]HUHQFVpWOHQ�IOyWiVRN�YiJ\D�$UDQ\�JDOOpURN�.DQDiQMD�6]HQW�6YiELD�OHG&OV]�|U|NUH�0LpUW�WDUWiG�D�VRN�WDQiFVRVW�+D�PRVW�WDQiFVRW�PpJVHP�DGQDN�6752201R�J\HUPHNLP��VWUDWpJLNXV�V]HPSRQWEyO0LQGHQNL�IXVVRQ��DNL�PHUUH�WXG�,679È1,WW�YDJ\WRN�PpJLV".$5 1HP�YDJ\XQN��XUDP���(OIXW��675220.|VV�QN�KiW�EpNpW��eQ�|QNpQ\WHVHQ,�HPRQGRN�PLQGHQ�FtPHP��pV�MRJRPUyO�&VDN�KDJ\MDWRN��KRJ\�NHQ\HUHP�NHUHVVHP�,679È1/HJ\HQ��WHJ\�N�OH�J\HUPHNLP�D�IHJ\YHUW�1DJ\OHON�VpJ�D�J\�]WHVW�LOOHWL�675220,JD]���)pOUH���-y��KRJ\�PpJ�QHP�FLYLOL]iOWDP�0iVNpSS�PRVW�GUiJD�OHQQH�D�N|WpO�,679È10LW�IRJV]�WHKiW�PiU�PRVW�HONH]GHQL"675220(�NODVV]LNXV�SRJiQ\�NRPpGLD�/iWRP��QHP�D]�pQ�WHWWN|U|PEH�YiJ�$]�iOODPDONRWiV�QHP�NHQ\HUHP�(V]PpP�GLFV� YROW��E�V]NH��QDJ\V]HU&�$]�HJ\VpJHV�HU�V�PRQDUFKLD�'H�D�SUDNV]LVEDQ�D]�HQ\Y�J\HQJH�V]HU�&VXQ\iXO�V]pWPHQW��DPLQW�Ui�W|WWpO�5RPDQWL]PXVKR]�WpUHN�YLVV]D�KiW�.HUHV]W\pQ�P&YHO�GpV�WXGRPiQ\RP�.R]PRSROLWL]PXV�D�PHVWHUVpJHP�-y��KRJ\�PHJ�U]pP�DNWiLP�N|]|WW$�VtSOiGiW��(O� WH�UpJL�WiUV�,679È1(]�MyO�YDQ��K~]]�KiW�HJ\HW�UDMWD��VyJRU�%XNIHQFHW�LV�KiQ\KDWV]��PL�PXODWXQN�6�JRQGXQN�OHV]�Ui��KRJ\�~J\�DKRJ\�PHJpOM�0HUW�NHWW�W�Q\HUW�QN�PpJLV�iOWDODG�



(J\�V]yW��PL�HGGLJ�Q\HOY�QNE�O�KLiQ\]RWW�$�KXQFXWRW�QHNHG�N|V]|QM�N��pV$�GUiJiEE�YtYPiQ\�HJ\�V]DNDGKDWODQ�SiQW�$]�HJ\HWpUWpV��PHO\�PRVW�|VV]HI&]�1HP�~J\��EDUiWLP"&6(/e'(. ÏK��LJHQ��|U|NUH�0L�EHQQHG�pO�QN��pV�WH�PHJ�HU�V%HQQ�QN�YDJ\�,679È10RVW�H�PiVRGLN�V]HU]�GpVW3HFVpWHOM�N�PHJ��QHP�PLNpQW�D]�HOV�W�9pUUHO��GH�ERUUDO��0�U]O��KR]]�NXSiNDW7H�PHJ�MiWVV]iO�URPDQWLNXV�GDQiW�675220��NLQWRUQD�PHOOHWW�pQHNHO�0LNRU�pQ�NDWRQD�IyW�2K�KHU�-p]LV]�PDMG�PHJKyW�1HP�IyOW�QpNHP�HJ\�WiO�NiVD�&VDN�HJpV]�QDS�tUHV�KiVD�1LQFV�YDQ�QpNHP�My�OHQL�
,WW�KDJ\RP�pQ�0iW\DURUV]DN�(OPHQHP�pQ�1pPHGRUV]DN�2K��pQ�V]HJpQ\�QpPHGL�1LQFV�YDQ�QpNHP�V]HUHGL�2WW�OHV]�QpNHP�MREE�OHQL�
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